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2QWZHUS�EHVOXLW

%HVOXLW�YDQ���DSULO�KRXGHQGH�9HUGHOLQJ�,QWHULPEHVOXLW�'XXU]DDP�9HLOLJ������YRRU�KHW�RRVWHOLMN�GHHO
YDQ�GH�SURYLQFLH
3URYLQFLDOH�VWDWHQ�YDQ�8WUHFKW�
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:99�932��QXPPHU�����ZYY������L�
*HOHW�RS�%HVOXLW�YDQ����VHSWHPEHU�������KRXGHQGH�YDVWVWHOOLQJ�YDQ�HHQ�MDDUOLMNVH�ILQDQFLsOH�ELMGUDJH
DDQ�SURYLQFLHV�HQ�UHJLRQDOH�RSHQEDUH�OLFKDPHQ�LQ�KHW�NDGHU�YDQ�KHW�UHJLRQDDO�HQ�ORNDDO
YHUNHHUVYHLOLJKHLGVEHOHLG��,QWHULPEHVOXLW�'XXU]DDP�9HLOLJ���VWE��������QU������
%HVOXLWHQ�
� $57,.(/��
+HW�YHUGHOLQJVYRRUVWHO�,QWHULPEHVOXLW�'XXU]DDP�9HLOLJ�������,'9�������YDVW�WH�VWHOOHQ�FRQIRUP�GH�ELM
GLW�EHVOXLW�EHKRUHQGH�ELMODJH�
0D[LPDDO�����ELM�WH�GUDJHQ�LQ�GH�SURMHFWNRVWHQ�YDQ�GH�SURMHFWHQ�RSJHQRPHQ�LQ�GH�ELMODJH��WRW�HHQ
PD[LPDDO�EHGUDJ�SHU�JHPHHQWH�]RDOV�DDQJHJHYHQ�LQ�GH�WRHOLFKWLQJ
� $57,.(/��
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PDDWUHJHOHQSDNNHW�'XXU]DDP�9HLOLJ�
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7RHOLFKWLQJ

$DQ�SURYLQFLDOH�VWDWHQ
,QWHULPEHVOXLW�'XXU]DDP�9HLOLJ
,QOHLGLQJ2S����VHSWHPEHU������KHHIW�GH�UHJHULQJ�KHW�LQWHULP�EHVOXLW�'XXU]DDP�9HLOLJ�YDVWJHVWHOG��6WE�������QU�������,Q�GLW�EHVOXLW�LV�GH�YHUGHOLQJ�YDQ�GH�ILQDQFLsOH�ELMGUDJH�YDQ�KHW�5LMN�DDQ�SURYLQFLHV�HQUHJLRQDOH�RSHQEDUH�OLFKDPHQ��NDGHUZHWJHELHGHQ��YRRU�KHW�UHJLRQDDO�HQ�ORNDDOYHUNHHUVYHLOLJKHLGEHOHLG�YDVWJHOHJG�+HW�LQWHULP�EHVOXLW�YROJW�XLW�GH�LQ�KHW�1993�DDQJHJHYHQ�EHKRHIWH�YDQ�LQWHQVLYHULQJ�YDQ�KHWYHUNHHUVYHLOLJKHLGVEHOHLG��]RDOV�DIJHVSURNHQ�LQ�KHW�6WDUWSURJUDPPD�'XXU]DDP�9HLOLJ��'H]H�DIVSUDNHQWXVVHQ�GH�9HUHQLJLQJ�YDQ�1HGHUODQGVH�*HPHHQWHQ��GH�8QLH�YDQ�:DWHUVFKDSSHQ��KHW�,QWHUSURYLQFLDDO2YHUOHJ�HQ�KHW�5LMN�HLQGLJHQ�LQ������'DDUQDDVW�LV�LQ�KHW�1993�DDQJHNRQGLJG�GDW�KHW�LQ�GH�EHGRHOLQJ�OLJW�GH�ULMNVELMGUDJH�DDQ�YHUEHWHULQJYDQ�GH�YHUNHHUVYHLOLJKHLG��PHW�LQJDQJ�YDQ�������RS�WH�QHPHQ�LQ�GH�]RJHQDDPGH�*HEXQGHOGH'RHOXLWNHULQJ�3OXV��*'8����'RHOVWHOOLQJ�YDQ�GH�*'8��LV�WH�NRPHQ�WRW�HHQ�LQWHJUDOH�VXEVLGLHUHJHOLQJYRRU�EHUHLNEDDUKHLG��YHLOLJKHLG�HQ�RSHQEDDU�YHUYRHU�9RRU�GH�SHULRGH�WXVVHQ�KHW�DIORSHQ�YDQ�KHW�FRQYHQDQW�'XXU]DDP�9HLOLJ�HQ�GH�LQ�ZHUNLQJ�WUHGLQJ�YDQGH�*'8��LV�YRRU�YHUNHHUVYHLOLJKHLG�KHW�LQWHULP�EHVOXLW�RSJHVWHOG��,Q�WRWDDO�LV�DDQ�GH�SURYLQFLH�8WUHFKWDOV�VXEVLGLHYHUOHQHU�HHQ�VXEVLGLHEHGUDJ�YDQ� ������������WHU�EHVFKLNNLQJ�JHVWHOG��SHULRGH������������5RQG�GH�EHVWHGLQJ�YDQ�GH�YULMNRPHQGH�JHOGHQ�XLW�KHW�EHVOXLW�LV�HHQ�PDDWUHJHOHQ�RYHU]LFKW�JHPDDNWYDQ�WH�VXEVLGLsUHQ�SURMHFWHQ�+HW�PDDWUHJHOHQ�RYHU]LFKW�ELHGW�GH�PRJHOLMNKHLG�RP�QDDVW�LQIUDVWUXFWXUHOH�PDDWUHJHOHQ�RRNPDDWUHJHOHQ�DOV�SODQYRUPLQJ��KDQGKDYLQJ�HQ�HGXFDWLH�WH�RQGHUVWHXQHQ��$OGXV�NDQ�HHQ�SDNNHW�DDQYHUNHHUVYHLOLJKHLGVPDDWUHJHOHQ�ZRUGHQ�RQGHUVWHXQG�GDW�EUHGHU�LV�GDQ�GH�KXLGLJH�VXEVLGLHUHJHOLQJHQ��529�VWLPXOHULQJVUHJHOLQJ��YRRUOLFKWLQJ��HGXFDWLH�HQ�KDQGKDYLQJ��HQ�*'8��LQIUDVWUXFWXXU����'LWEUHGHU�SDNNHW�]DO�QD�DIORRS�YDQ�GH�UHJHOLQJ�JHwQWHJUHHUG�ZRUGHQ�LQ�GH�RS�WH�ULFKWHQ�*'8���,Q�GH]HUHJHOLQJ�NRPHQ�GH�VXEVLGLHV�YRRU�YHUNHHUVYHLOLJKHLG��EHUHLNEDDUKHLG�HQ�RSHQEDDU�YHUYRHU�VDPHQ�
8LWYRHULQJ�UHJHOLQJ1D�KHW�DIORSHQ�YDQ�KHW�FRQYHQDQW�'XXU]DDP�9HLOLJ�ZRUGW�GH�EHKRHIWH�DDQ�LQWHQVLYHULQJ�YDQ�KHWYHUNHHUVYHLOLJKHLGVEHOHLG�YHUGHU�YRUPJHJHYHQ�LQ�'XXU]DDP�9HLOLJ�,,��&RQFUHHW�LV�GH�LQWHQVLYHULQJYHUWDDOG�LQ�HHQ�QDWLRQDOH�WDDNVWHOOLQJ�WHQ�DDQ]LHQ�YDQ�HHQ�UHGXFWLH�LQ�KHW�DDQWDO�YHUNHHUVGRGHQ�HQ]LHNHQKXLVJHZRQGHQ��'H�QDWLRQDOH�WDDNVWHOOLQJ�LV�RS�KDDU�EHXUW�YHUWDDOG�QDDU�HHQ�YRRUORSLJH�UHJLRQDOHWDDNVWHOOLQJ��2P�GH�UHJLRQDOH�WDDNVWHOOLQJ�WH�NXQQHQ�HIIHFWXHUHQ�ZRUGW�ELQQHQ�GH�SURYLQFLH�8WUHFKWJHZHUNW�DDQ�HHQ�UHJLRQDDO�PDDWUHJHOHQSDNNHW��,Q�KHW�UHJLRQDDO�PDDWUHJHOHQSDNNHW�ZRUGHQ�SURMHFWHQRSJHQRPHQ�RS�EDVLV�YDQ�GH�V\VWHPDWLHN�YDQ�GH�6WLFKWLQJ�:HWHQVFKDSSHOLMN�2QGHU]RHN9HUNHHUVYHLOLJKHLG��6:29���'H]H�V\VWHPDWLHN�PDDNW�LQ]LFKWHOLMN�ZHONH�SURMHFWHQ�GH�JURRWVWHELMGUDJH�OHYHUHQ�DDQ�GH�WDDNVWHOOLQJ��'H�PHHVW�HIIHFWLHYH�SURMHFWHQ�]XOOHQ�LQ�KHW�UHJLRQDDO�PDDWUHJHOHQSDNNHW�ZRUGHQ�RSJHQRPHQ�$OV�VXEVLGLHYHUOHQHU�LV�KHW�]DDN�GH�PHHVW�HIIHFWLHYH�SURMHFWHQ�WH�RQGHUVWHXQHQ��9RRUJHVWHOG�ZRUGW�GHXLWYRHULQJ�YDQ�KHW�LQWHULP�EHVOXLW�GXXU]DDP�YHLOLJ�WH�UHODWHUHQ�DDQ�KHW�UHJLRQDDO�PDDWUHJHOHQSDNNHW�
8LWYRHULQJ�UHJHOLQJ�������,'9������,Q�SULQFLSH�LV�KHW�LQWHULP�EHVOXLW�YDQ�NUDFKW�YRRU������������HQ�������,Q�KHW�LQWHULP�EHVOXLW�LVYDVWJHOHJG�GDW�GH�VXEVLGLHYHUOHQHU�YRRU����QRYHPEHU�YROJHQG�RS�KHW�MDDU�GDW�KHW�VXEVLGLHEHGUDJ�LVYHUVWUHNW��YHUVODJ�PRHW�XLWEUHQJHQ�DDQ�KHW�PLQLVWHULH�YDQ�9HUNHHU�HQ�:DWHUVWDDW�RYHU�GH�EHVWHGLQJ�9RRU�KHW�,'9������EHWHNHQW�GLW�GDW�YRRU����QRYHPEHU������PRHW�ZRUGHQ�DDQJHJHYHQ�KRH�GH�JHOGHQ
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]XOOHQ�ZRUGHQ�EHVWHHG��9RRU�KHW�,'9������LV�EHVORWHQ� ����������WRH�WH�NHQQHQ�DDQ�GH�SURYLQFLH8WUHFKW�DOV�VXEVLGLHYHUOHQHU�YRRU�KHW�RRVWHOLMN�JHGHHOWH�YDQ�GH�SURYLQFLH�1DDVW�GH�YHUVODJOHJJLQJ�RYHU�GH�EHVWHGLQJ�YDQ�GH�JHOGHQ�LV�LQ�KHW�LQWHULP�EHVOXLW�YDVWJHOHJG�GDW�GHVXEVLGLHYHUOHQHU�LQ�RYHUOHJ�WUHHGW�PHW�GH�UHJLRQDOH�SDUWLMHQ��GH�VXEVLGLHDDQYUDJHUV��
'H�YHUZDFKWLQJ�LV�GDW�KHW�UHJLRQDDO�PDDWUHJHOHQSDNNHW�LQ�KHW�ODDWVWH�NZDUWDDO�YDQ������YDVWJHVWHOGNDQ�ZRUGHQ��'LW�JHJHYHQ�KHHIW�JHYROJHQ�YRRU�GH�XLWYRHULQJ�YDQ�KHW�,'9������2P�GH�JHOGHQ�YDQ�KHW�,'9������WH�NXQQHQ�EHVWHGHQ�DDQ�YHUNHHUVYHLOLJKHLG�]LMQ�HU�WZHHPRJHOLMNKHGHQ���� 'H�PLGGHOHQ�YRRU�KHW�,'9������GRRUVFKXLYHQ�HQ�YRHJHQ�ELM�GH�PLGGHOHQ�YRRU�KHW�,'9��������� +HW�,'9������EHVWHGHQ�DDQ�YHUNHHUVYHLOLJKHLGVSURMHFWHQ��GLH�RS�NRUWH�WHUPLMQ�LQ�XLWYRHULQJZRUGHQ�JHQRPHQ�
8LWJDQJVSXQWHQ�,'9�����2YHU�GH�PRJHOLMNKHGHQ�URQG�KHW�,'9������KHHIW�RS���IHEUXDUL������HHQ�DPEWHOLMNH�ELMHHQNRPVWSODDWVJHYRQGHQ��,Q�GH�ELMHHQNRPVW�LV�JHNR]HQ�WH�NRPHQ�WRW�HHQ�YHUGHOLQJVYRRUVWHO�YRRUYHUNHHUVYHLOLJKHLGVSURMHFWHQ�GLH�RS�NRUWH�WHUPLMQ�LQ�XLWYRHULQJ�NXQQHQ�ZRUGHQ�JHQRPHQ��7HYHQV�LVJHNR]HQ�KHW�YHUGHOLQJVYRRUVWHO�WH�EDVHUHQ�RS�GH�YHUGHHOVOHXWHO�HQ�XLWJDQJVSXQWHQ�]RDOV�WRHJHSDVW�ELMGH�*HEXQGHOGH�'RHO8LWNHULQJ�����������������HQ������'H�DUJXPHQWHQ�RP�WLMGHQV�KHW�DPEWHOLMN�RYHUOHJ�WH�NRPHQ�WRW�HHQ�GHUJHOLMN�YHUGHOLQJVYRRUVWHO�LV�D��KHWJHJHYHQ�GDW�RS�NRUWH�WHUPLMQ�DO�LHWV�DDQ�GH�YHUNHHUVYHLOLJKHLG�NDQ�ZRUGHQ�JHGDDQ�HQ�E��GHWHYUHGHQKHLG�YDQ�GH�VXEVLGLHDDQYUDJHUV�RYHU�GH�SURFHGXUH�HQ�YHUGHOLQJ�FRQIRUP�GH�*'8�
1DDVW�GH�YRRUZDDUGHQ�HQ�XLWJDQJVSXQWHQ�XLW�KHW�,QWHULPEHVOXLW�'XXU]DDP�9HLOLJ�ZRUGHQ�ELM�KHWYHUGHOLQJVYRRUVWHO�GH�YROJHQGH�XLWJDQJVSXQWHQ�JHKDQWHHUG�
� +HW�SURMHFW�PRHW�SDVVHQ�LQ�KHW�3URYLQFLDDO�9HUNHHUV��HQ�9HUYRHUSODQ��3993���GH�5HJLRQDOH9HUNHHUV��HQ�9HUYRHUSODQQHQ�HQ�LQ�*HPHHQWHOLMNH�9HUNHHUV��HQ�9HUYRHUSODQQHQ�� 'H�SURMHFWHQ�GLH�LQ�DDQPHUNLQJ�NRPHQ�YRRU�HHQ�,'9�ELMGUDJH�PRJHQ�QLHW�GXXUGHU�]LMQ�GDQ� �����POQ�� 'H�SURMHFWHQ�PRHWHQ�XLWHUOLMN����MXQL������WHFKQLVFK�]LMQ�RSJHOHYHUG�� 9RRU���DXJXVWXV������PRHW�KHW�ILQDQFLHHO�YHUVODJ�SOXV�GH�DFFRXQWDQWVYHUNODULQJ�ELM�GH�SURYLQFLH8WUHFKW�ELQQHQ�]LMQ�� 'H�JHPHHQWHQ�NULMJHQ�HHQ�WRWDDOEHVFKLNNLQJ�SHU�JHPHHQWH�HQ�QLHW�RS�SURMHFWQLYHDX�� (U�ZRUGW�JHHQ�ELMGUDJH�YHUOHHQG�WHQ�EHKRHYH�YDQ�SURMHFWHQ�JHULFKW�RS�RQGHUKRXGVZHUN]DDPKHGHQ�� (U�JHOGW�JHHQ�ILQDQFLsOH�RQGHUJUHQV�YRRU�SURMHFWHQ�� 'H�ZHJEHKHHUGHU�GLHQW�HHQ�HLJHQ�ELMGUDJH�DDQ�KHW�SURMHFW�WH�OHYHUHQ�YDQ�PLQLPDDO�����YDQ�GHWRWDOH�SURMHFWNRVWHQ��XLWYRHULQJVNRVWHQ��JURQGNRVWHQ��YRRUEHUHLGLQJ��DGPLQLVWUDWLH�WRH]LFKW�HQ%7:��� 'H�WRWDOH�WH�YHUGHOHQ�,'9������EHGUDDJW� ����������'H]H�YHUGHOLQJ�LV�WRW�VWDQG�JHNRPHQ�RS�EDVLVYDQ�DIVSUDNHQ�XLW�KHW�YHUOHGHQ�JHPDDNW�ELQQHQ�GH�YHUGHOLQJ�*'8��'H]H�KRXGHQ�LQ�GDW�RQJHYHHU����YDQ�KHW�,'9�����EXGJHW�EHVFKLNEDDU�LV�YRRU�SURYLQFLDOH�ZHJHQ�HQ�RQJHYHHU�����YRRUJHPHHQWHOLMNH�ZHJHQ��'H]H�YHUGHOLQJ�LV�YRRU�KHW�,'9������]RQGHU�RSPHUNLQJHQ�YDQ�EHWURNNHQJHPHHQWHQ�DDQJHQRPHQ�� ,'9������ZRUGW�PLGGHOV�HHQ�EHGUDJ�LQHHQV���OXPS�VXP���YHUGHHOG��'H]H�PDQLHU�YDQ�YHUGHOHQ�LVHHUGHU�WRHJHSDVW�YRRU�GH�*'8�������*'8�������*'8������HQ�*'8�������+HW�XLWHLQGHOLMNHOXPSVXP�EHGUDJ�ZRUGW�ZHO�JHODEHOG�DDQ�SURMHFWHQ�� 9RRU�GH�LQJHGLHQGH�SURMHFWHQ�ZRUGW�LQ�SULQFLSH�HHQ�,'9�����ELMGUDJH�YDQ�PD[LPDDO����WRHJHNHQG�WRW�HHQ�PD[LPXPEHGUDJ�]RDOV�LQ�GH�ELMODJH�LV�DDQJHJHYHQ��'H�ZHJEHKHHUGHU�NDQ�KHWEHGUDJ�]HOI�YHUGHOHQ�RQGHU�GH�SURMHFWHQ�]RDOV�DDQJHJHYHQ�LQ�GH�ELMODJH�� ,QGLHQ�ZHJEHKHHUGHUV�QLHW�DDQ�KXQ�YHUSOLFKWLQJHQ�NXQQHQ�YROGRHQ�ZRUGW�KHW�EHGUDJWHUXJJHYRUGHUG��GH]H�RQGHUXLWSXWWLQJ�ZRUGW�YHUGHHOG�RYHU�GH�YLMI�JURWH�JHPHHQWHQ��'LW�]DOJHEHXUHQ�QDDU�UDWR�YDQ�KHW�LQZRQHUVDDQWDO��+LHUYRRU�PRHW�ZHO�DDQ�GH�KLHU�ERYHQJHQRHPGH
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YRRUZDDUGHQ�ZRUGHQ�YROGDDQ��'H�SURMHFWHQ�PRJHQ�YRRU�KRRJXLW�����JHGHNW�ZRUGHQ�GRRU�GHWRWDOH�,'9�����ELMGUDJH��HQ�KHW�EHWUHIW�DOOHHQ�SURMHFWHQ�PHW�EHWUHNNLQJ�WRW�NOHLQH�LQIUDVWUXFWXXU�
&RQFOXVLH+HW�LQWHULPEHVOXLW�'XXU]DDP�9HLOLJ�PDDNW�VXEVLGLsULQJ�YDQ�GH�UHJLRQDOH�YHUNHHUVYHLOLJKHLG�PRJHOLMN�'H�EHVWH�JDUDQWLH�YRRU�KHW�RQGHUVWHXQHQ�YDQ�GH�YHUNHHUVYHLOLJKHLG�OLMNW�KHW�VXEVLGLsUHQ�YDQ�SURMHFWHQHQ�PDDWUHJHOHQ�]RDOV�DIJHVSURNHQ�]DO�JDDQ�ZRUGHQ�LQ�KHW�UHJLRQDDO�PDDWUHJHOHQSDNNHW�'XXU]DDP9HLOLJ��'LW�SDNNHW�PRHW�RS�EDVLV�YDQ�GH�PHHVW�HIIHFWLHYH�SURMHFWHQ�HQ�PDDWUHJHOHQ�XLWYRHULQJ�JHYHQDDQ�GH�QRJ�YDVW�WH�VWHOOHQ�UHJLRQDOH�WDDNVWHOOLQJ�'XXU]DDP�9HLOLJ��'H�YHUZDFKWLQJ�LV�GDW�KHW�UHJLRQDDOPDDWUHJHOHQSDNNHW�JHUHHG�NRPW�LQ�KHW�QDMDDU�YDQ������2P�RS�NRUWH�WHUPLMQ�XLWYRHULQJ�WH�NXQQHQ�JHYHQ�DDQ�YHUNHHUVYHLOLJKHLGVSURMHFWHQ�HQ�PDDWUHJHOHQ�LVHHQ�YHUGHOLQJVYRRUVWHO�JHPDDNW�RS�EDVLV�YDQ�GH�XLWJDQJVSXQWHQ�HQ�YHUGHHOVOHXWHO�YDQ�GH�*'8��,QELMODJH���LV�KHW�YHUGHOLQJVYRRUVWHO�ZHHUJHJHYHQ��'H�XLWJDQJVSXQWHQ�YRRU�GH�VXEVLGLHDDQYUDJHQ�]LMQYDVWJHOHJG�LQ�ELMODJH����9RRUJHVWHOG�ZRUGW�LQ�WH�VWHPPHQ�PHW�KHW�YHUGHOLQJVYRRUVWHO�,QWHULP�EHVOXLW'XXU]DDP�9HLOLJ������9RRU�GH�JHOGHQ�YDQ�KHW�LQWHULPEHVOXLW������HQ������ZRUGW�YRRUJHVWHOG�GH�PHHVW�HIIHFWLHYH�SURMHFWHQYDQ�KHW�YDVW�WH�VWHOOHQ�UHJLRQDDO�PDDWUHJHOHQSDNNHW�'XXU]DDP�9HLOLJ�WH�VXEVLGLsUHQ�

*HGHSXWHHUGH�VWDWHQ�

YRRU]LWWHU� 0U�%��6WDDO

JULIILHU� 'UV��+�+��6LHWVPD


