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'DWXP ��������������PDDUW����� 1XPPHU�36� ��36����5(*��
'LHQVW�VHFWRU �����������5(*�52/ &RPPLVVLH�� ��5	*
5HJLVWUDWLHQXPPHU�� 3RUWHIHXLOOHKRXGHU���-�3��-��/RNNHU
7LWHO ��2QWZHUSVXEVLGLHYHURUGHQLQJHQ��6XEVLGLHYHURUGHQLQJ�(XURSHVH�SURJUDPPD¶V�'RHOVWHOOLQJ��HQ�/($'(5��8WUHFKW���HQ�GH�6XEVLGLHYHURUGHQLQJ�(XURSHHV�SODWWHODQGVRQWZLNNHOLQJVSURJUDPPD8WUHFKW�
,QKRXGVRSJDYH
6DPHQYDWWLQJ� SDJ���
2QWZHUSEHVOXLW� SDJ���
7RHOLFKWLQJ� SDJ���
%LMODJH�Q�� �
6DPHQYDWWLQJ��LQFOXVLHI�FRPPXQLFDWLH��
%RYHQJHQRHPGH�VXEVLGLHYHURUGHQLQJHQ�]LMQ�RS����DSULO������EHKDQGHOG�LQ�GH�FRPPLVVLH�5XLPWH�HQ
*URHQ��'H�FRPPLVVLH�NDQ�]LFK�YLQGHQ�LQ�KHW�YRRUVWHO�HQ�DFKW�GLVFXVVLH�LQ�GH�YHUJDGHULQJ�YDQ
3URYLQFLDOH�6WDWHQ�QLHW�QRGLJ�
'H��(XURSHVH�5DDG�KHHIW�RS����HQ����PDDUW������LQ�%HUOLMQ�EHVORWHQ�RP�LQ�GH�SHULRGH������±����
JHOGHQ�XLW�WH�WUHNNHQ�YRRU�UHJLRQDDO�EHOHLG�HQ�SODWWHODQGVRQWZLNNHOLQJ��+LHUELM�]LMQ�RRN�JHOGHQ
WRHJHZH]HQ�DDQ�GH�OLGVWDDW�1HGHUODQG��2S�EDVLV�YDQ�DIVSUDNHQ�WXVVHQ�KHW�5LMN�HQ�GH�SURYLQFLHV�RYHU
KHW�EHKHHU�YDQ�GH�(XURSHVH�PLGGHOHQ�HQ�RS�EDVLV�YDQ�GH�SURJUDPPHULQJVGRFXPHQWHQ��GLH�LQWXVVHQ
GRRU�GH�(XURSHVH�&RPPLVVLH�]LMQ�JRHGJHNHXUG��LV�GH�SURYLQFLH�8WUHFKW�YRRU�KDDU�JURQGJHELHG
YHUDQWZRRUGHOLMN�YRRU�GH�VXEVLGLHYHUOHQLQJ�LQ�KHW�NDGHU�YDQ�GH�(8�NDGHUYHURUGHQLQJ
SODWWHODQGVRQWZLNNHOLQJ��KHW�6WUXFWXXUIRQGV�'RHOVWHOOLQJ���HQ�KHW�&RPPXQDXWDLU�,QLWLDWLHI�/($'(5��
�,Q�GH�WRHOLFKWLQJ�ELM�GLW�YRRUVWHO�ZRUGW�QDGHU�LQJHJDDQ�RS�GH�SURJUDPPHULQJVF\FOXV�HQ�GH
KRRIGNHQPHUNHQ�YDQ�GH�GULH�JHQRHPGH�VWHXQSURJUDPPD¶V�
2P�GH�XLWYRHULQJ�YDQ�GH�(XURSHVH�VWHXQSURJUDPPD¶V�PRJHOLMN�WH�PDNHQ�HQ�GH�VXEVLGLHYHUOHQLQJ�GRRU
GH�SURYLQFLH�HHQ�JRHGH�MXULGLVFKH�EDVLV�WH�JHYHQ��GLHQW�GH�VXEVLGLHYHUOHQLQJ�PLGGHOV�YHURUGHQLQJHQ�WH
ZRUGHQ�JHUHJHOG���,Q�GH�YHURUGHQLQJHQ�LV�JHUHJHOG�ZLH�DDQYUDJHQ�NXQQHQ�LQGLHQHQ��ZHONH�FULWHULD
KLHUYRRU�JHOGHQ��KRH�GH�DDQYUDJHQ�PRHWHQ�ZRUGHQ�LQJHGLHQG�HQ�]XOOHQ�ZRUGHQ�EHKDQGHOG��ZHONH
EHVOXLWYRUPLQJVVWUXFWXXU�ZRUGW�JHKDQWHHUG��ZHONH�YHUSOLFKWLQJHQ�JHOGHQ�YRRU�GH�VXEVLGLHRQWYDQJHU�HQ
KRH�GH�VXEVLGLHV�]XOOHQ�ZRUGHQ�YDVWJHVWHOG��+HW�LV�YDQZHJH�YHUVFKLOOHQ�LQ�GH�V\VWHPDWLHN�YDQ�GH
XLWYRHULQJ�QLHW�PRJHOLMN�JHEOHNHQ�GH�VXEVLGLHYHUOHQLQJ�YDQ�DOOH�GULH�VWHXQSURJUDPPD¶V�WH�UHJHOHQ�YLD
ppQ�YHURUGHQLQJ��'H�VWHXQSURJUDPPD¶V�'RHOVWHOOLQJ���HQ�/($'(5��NRQGHQ�ZHO�LQ�ppQ�YHURUGHQLQJ
ZRUGHQ�JHUHJHOG��YRRU�KHW�3ODWWHODQGVRQWZLNNHOLQJVSURJUDPPD��323��LV�HHQ�DSDUWH�YHURUGHQLQJ
JHPDDNW�
*HOGHUODQG��2YHULMVVHO�HQ�8WUHFKW�KHEEHQ�YRRU�KHW�RSVWHOOHQ�YDQ�GH�YHURUGHQLQJHQ�GH]HOIGH
EDVLVWHNVWHQ�JHEUXLNW��'H]H�EDVLVWHNVWHQ�]LMQ�YRRUJHOHJG�DDQ�KHW�0LQLVWHULH�YDQ�/19��KHW�PLQLVWHULH
YDQ�(=�HQ�GH�(XURSHVH�&RPPLVVLH�HQ�DFFRRUG�EHYRQGHQ��'H�(XURSHVH�FRPPLVVLH��'*�FRQFXUUHQWLH�
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KHHIW�LQ�KHW�RYHUOHJ�DDQJHJHYHQ�GDW�]LM�PHOGLQJ�YDQ�GH�YHURUGHQLQJHQ�LQ�YHUEDQG�PHW�VWDDWVVWHXQ�QLHW
]LQYRO�DFKWWH��RPGDW�GH�YHURUGHQLQJHQ�GDDUYRRU�QLHW�VSHFLILHN�JHQRHJ�]LMQ��'LW�EHWHNHQW�GDW�SURMHFWHQ�
ZDDUELM�PHOGLQJVSOLFKWLJH�EHGULMIVVWHXQ�DDQ�GH�RUGH�LV��DI]RQGHUOLMN�JHPHOG�GLHQHQ�WH�ZRUGHQ�DDQ�GH
(XURSHVH�&RPPLVVLH�
'H�LQ�DUWLNHO�����YDQ�GH�VXEVLGLHYHURUGHQLQJ�(XURSHVH�SURJUDPPD¶V�GRHOVWHOOLQJ���HQ�/($'(5�
8WUHFKW������JHQRHPGH�VWXXUJURHS�LV�QRJ�QLHW�LQJHVWHOG��'H�PRJHOLMNKHLG�ZRUGW�RQGHU]RFKW�RP�GH
WDNHQ�YDQ�GH]H�VWXXUJURHS�WH�FRPELQHUHQ�PHW�GH�EHRRJGH�SURJUDPPHULQJVWDDN�YDQ�GH�6WLFKWLQJ
9HUQLHXZLQJ�*HOGHUVH�9DOOHL��+LHUWRH�]DO�ELQQHQNRUW�DDQ�X�HHQ�YRRUVWHO�ZRUGHQ�JHGDDQ�
'H�VXEVLGLHYHUOHQLQJ�LQ�KHW�NDGHU�YDQ�KHW�323�]DO�YDQDI�������PRJHOLMN�QLHW�PHHU�YHUORSHQ�YLD�GH
9HURUGHQLQJ�(XURSHHV�SODWWHODQGVRQWZLNNHOLQJVSURJUDPPD�8WUHFKW���PDDU�YLD�HHQ�5LMNVUHJHOLQJ
ZDDUELM�GH�SURYLQFLH�HHQ�]ZDDUZHJHQG�DGYLHV�JHHIW�RYHU�GH�VHOHFWLH�YDQ�VXEVLGLH�DDQYUDJHQ��9RRU
GH]H�FRQVWUXFWLH��GLH�QRJ�YHUGHU�XLWJHZHUNW�PRHW�ZRUGHQ���LV�GRRU�KHW�&RPLWp�YDQ�7RH]LFKW�323
JHNR]HQ�RP�HHQ�GXLGHOLMNHUH�DIEDNHQLQJ�YDQ�WDNHQ�HQ�YHUDQWZRRUGHOLMNKHGHQ�WH�NULMJHQ�WXVVHQ�KHW
5LMN�HQ�GH�SURYLQFLHV�
+HW�YRRUVWHO�LV�RP�GH�VXEVLGLHYHURUGHQLQJHQ��6XEVLGLHYHURUGHQLQJ�(XURSHVH�SURJUDPPD¶V
'RHOVWHOOLQJ���HQ�/($'(5��8WUHFKW�������HQ�GH�6XEVLGLHYHURUGHQLQJ�(XURSHHV
SODWWHODQGVRQWZLNNHOLQJVSURJUDPPD�8WUHFKW������YDVW�WH�VWHOOHQ�
&RPPXQLFDWLH
'H�YHURUGHQLQJHQ�]XOOHQ�ZRUGHQ�JHSXEOLFHHUG�LQ�KHW�3URYLQFLDDO�EODG��0RJHOLMNH�VXEVLGLHDDQYUDJHUV
ZRUGHQ�RYHU�GH�VXEVLGLHPRJHOLMNKHGHQ�HQ�YRRUZDDUGHQ�JHwQIRUPHHUG�YLD�PDLOLQJV��
SXEOLHNVEURFKXUHV��YRRUOLFKWLQJVELMHHQNRPVWHQ�HQ�SXEOLFDWLHV�LQ�YDNEODGHQ�RI�UHJLRQDOH�EODGHQ�
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2QWZHUS�EHVOXLW

3URYLQFLDOH�VWDWHQ�YDQ�8WUHFKW�
2S�KHW�YRRUVWHO�YDQ�JHGHSXWHHUGH�VWDWHQ�YDQ�««««������5(*�52/��QXPPHU��36����5(*���
*HOHW�RS�GH�YHURUGHQLQJHQ�YDQ�GH�(XURSHVH�&RPPLVVLH�HQ�GH�3URYLQFLHZHW�
%HVOXLWHQ�
'H�VXEVLGLHYHURUGHQLQJHQ��6XVLGLHYHURUGHQLQJ�(XURSHVH�SURJUDPPD¶V�'RHOVWHOOLQJ���HQ�/($'(5�
8WUHFKW�������HQ�GH�6XEVLGLHYHURUGHQLQJ�(XURSHHV�SODWWHODQGVRQWZLNNHOLQJVSURJUDPPD�8WUHFKW�����
YDVW�WH�VWHOOHQ��GH]H�]LMQ�DOV�ELMODJHQ�,�HQ�,,�ELM�GLW�YRRUVWHO�JHYRHJG�

YRRU]LWWHU�

JULIILHU�
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7RHOLFKWLQJ

$DQ�SURYLQFLDOH�VWDWHQ

'H�XLWYRHULQJ�YDQ�GH�(XURSHVH�VWHXQSURJUDPPD¶V�LV�HHQ�LQJHZLNNHOGH�PDWHULH��(U�LV�HHQ�JURWH
KRHYHHOKHLG�DOJHPHQH�HQ�VSHFLILHNH��(XURSHVH��UHJHOJHYLQJ��HQ�XLWYRHULQJVDIVSUDNHQ�YDQ�WRHSDVVLQJ
RS�GH]H�VWHXQSURJUDPPD¶V��+HW�LV�QLHW�GRHQOLMN�RS�DOOH�WRHSDVVHOLMNH�UHJHOJHYLQJ�
XLWYRHULQJVEHSDOLQJHQ�HQ�SURFHGXUHV�LQ�WH�JDDQ��'DDURP�ZRUGW�HUPHH�YROVWDDQ�HQNHOH�KRRIGOLMQHQ�YDQ
GH�SURJUDPPHULQJVF\FOXV�HQ�HQNHOH�KRRIGNHQPHUNHQ�YDQ�GH�GULH�YRRU�8WUHFKW�UHOHYDQWH
VWHXQSURJUDPPD¶V�ZHHU�WH�JHYHQ�RP�]RGRHQGH�JOREDDO�GH�FRQWH[W�DDQ�WH�JHYHQ�YDQ�GH�DDQ�X
YRRUJHVWHOGH�SURYLQFLDOH�YHURUGHQLQJHQ�YRRU�GH�VXEVLGLHYHUOHQLQJ�LQ�KHW�NDGHU�YDQ�GH�(XURSHVH
VWHXQSURJUDPPD¶V�
3URJUDPPHULQJVF\FOXV�(XURSHVH�VWHXQSURJUDPPD¶V
'H�XLWYRHULQJ�YDQ�GH�(XURSHVH�VWHXQSURJUDPPD¶V�EHVWDDW�XLW�HHQ�DDQWDO�VWDSSHQ��+HW�YDVWVWHOOHQ�YDQ�SURYLQFLDOHVXEVLGLHYHURUGHQLQJHQ�LV�RQGHUGHHO�YDQ�VWDS���
��� 9DVWVWHOOHQ�XLWJDQJVSXQWHQ�HQ�YHUGHOLQJ�6WUXFWXXUIRQGVHQ
'H�(XURSHVH�5DDG�VWHOW�RS�YRRUVWHO�YDQ�GH�(XURSHVH�&RPPLVVLH�HQ�LQ�RQGHUKDQGHOLQJ�PHW�KHW�(XURSHVHSDUOHPHQW�ULFKWVQRHUHQ�YRRU�KHW�JHEUXLN�YDQ�GH�6WUXFWXXUIRQGVHQ�YDVW�HQ�EHSDDOW�GH�YHUGHOLQJ�HUYDQ�RYHU�GHOLGVWDWHQ��9RRU�GH�SURJUDPPHHUSHULRGH�����������]LMQ�GH]H�EHVOLVVLQJHQ�LQ�PDDUW������WH�%HUOLMQ�JHQRPHQ�
��� 2SVWHOOHQ�SURJUDPPHULQJVGRFXPHQWHQ
'H�OLGVWDDW�RI�HHQ�UHJLR�VWHOW�SHU�VWHXQSURJUDPPD�HHQ�SURJUDPPHULQJVGRFXPHQW�RS��=R¶QSURJUDPPHULQJVGRFXPHQW�EHYDW�HHQ�DQDO\VH�YDQ�SUREOHPHQ�HQ�NDQVHQ�LQ�KHW�JHELHG��HHQ�EHVFKULMYLQJ�YDQ�GHPDDWUHJHOHQ�RP�GH]H�SUREOHPHQ�RS�WH�ORVVHQ�RI�NDQVHQ�WH�EHQXWWHQ�HQ�HHQ�ILQDQFLsOH�WDEHO��ZDDULQ�LV�DDQJHJHYHQKRHYHHO�QDWLRQDOH�HQ�FRPPXQDXWDLUH�PLGGHOHQ�DDQ�HONH�PDDWUHJHO�EHVWHHG�]XOOHQ�JDDQ�ZRUGHQ��2RN�GHXLWYRHULQJVVWUXFWXXU�ZRUGW�LQ�KHW�SURJUDPPHULQJVGRFXPHQW�EHVFKUHYHQ��'H�(XURSHVH�YHURUGHQLQJHQ�VFKULMYHQYRRU�GDW�YRRU�HON�VWHXQSURJUDPPD�HHQ�EHKHHUV��HQ�EHWDOLQJVDXWRULWHLW�ZRUGW�DDQJHZH]HQ��GLH�YHUDQWZRRUGHOLMN�LVYRRU�KHW�ILQDQFLsOH�HQ�DGPLQLVWUDWLHYH�EHKHHU�YDQ�KHW�SURJUDPPD��0HHVWDO�LV�GDW�KHW�5LMN�RI�HHQ�SURYLQFLH��9RRUKHW�PHHU�EHOHLGVPDWLJH�WRH]LFKW�RS�GH�XLWYRHULQJ�YDQ�KHW�SURJUDPPD�ZRUGW�HHQ�&RPLWp�YDQ�7RH]LFKW�LQJHVWHOG�ZDDULQ�EHKDOYH�GH�EHKHHUVDXWRULWHLW�RRN�GH�DQGHUH�EHWURNNHQ�RYHUKHGHQ�HQ�PDDWVFKDSSHOLMNH�JURHSHULQJHQ�]LMQYHUWHJHQZRRUGLJG��2S�GHHOSURJUDPPDQLYHDX�NXQQHQ�DGYLHVJURHSHQ�ZRUGHQ�LQJHVWHOG�YRRU�GH�EHRRUGHOLQJ�YDQSURMHFWYRRUVWHOOHQ��'H�YRRU�8WUHFKW�UHOHYDQWH�SURJUDPPHULQJVGRFXPHQWHQ�]LMQ��KHW3ODWWHODQGVRQWZLNNHOLQJVSODQ�1HGHUODQG��323���KHW�(QNHOYRXGLJ�3URJUDPPHULQJVGRFXPHQW�2RVW�1HGHUODQG�(3'�2RVW��HQ�KHW�3URJUDPPDYRRUVWHO�/($'(5��5HJLR�5DQGVWDG�
��� ,QGLHQLQJ�HQ�JRHGNHXULQJ�SURJUDPPHULQJVGRFXPHQWHQ
'H�OLGVWDDW�RI�GH�UHJLR�GLHQW�GH�SURJUDPPHULQJVGRFXPHQWHQ�LQ�ELM�GH�(XURSHVH�&RPPLVVLH��'H�(XURSHVH&RPPLVVLH�EHRRUGHHOW�GH�SURJUDPPHULQJVGRFXPHQWHQ�HQ�EHVSUHHNW�GH�LQKRXG�PHW�GH�OLGVWDDW�RI�GH�UHJLR��1DGDWEHLGH�SDUWLMHQ�WRW�RYHUHHQVWHPPLQJ�]LMQ�JHNRPHQ�RYHU�GH�LQKRXG�HQ�HYHQWXHOH�DDQSDVVLQJHQ�]LMQ�DDQJHEUDFKW�NHXUW�GH�(XURSHVH�&RPPLVVLH�GH�SURJUDPPHULQJVGRFXPHQWHQ�JRHG��+HW�323�LV�LQ�VHSWHPEHU�������KHW�(3'�2RVW�HQ�KHW�/($'(5��SURJUDPPD�]LMQ�LQ�DXJXVWXV������JRHGJHNHXUG�
�����2S]HW�DGPLQLVWUDWLHYH�RUJDQLVDWLH�HQ�VWDUW�SURJUDPPD
9RRUGDW�KHW�SURJUDPPD�YDQ�VWDUW�NDQ�JDDQ�GLHQHQ�QRJ�HHQ�DDQWDO�DGPLQLVWUDWLHYH�HQ�SURFHGXUHOH�]DNHQ�JHUHJHOGWH�ZRUGHQ�]RDOV�KHW�RSVWHOOHQ�YDQ�HHQ�SURJUDPPDFRPSOHPHQW��ZDDULQ�GH�PDDWUHJHOHQ�QDGHU�XLWJHZHUNW�]LMQ��HHQ
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EHVFKULMYLQJ�YDQ�GH�DGPLQLVWUDWLHYH�RUJDQLVDWLH��HHQ�FRQWUROHSURWRFRO��HHQ�VDQFWLHUHJHOLQJ��HHQ�HYDOXDWLHV\VWHHPHQ��HHQ�UHJHOLQJ�YRRU�GH�ZHUYLQJ�HQ�VHOHFWLH�YDQ�SURMHFWHQ��'H]H�UHJHOLQJ�YRRU�GH�ZHUYLQJ�HQ�VHOHFWLH�YDQSURMHFWHQ�GLHQW�LQ�KHW�1HGHUODQGVH�UHFKWVEHVWHO�YDVWJHOHJG�WH�ZRUGHQ�LQ�GH�YRUP�YDQ�HHQ��SURYLQFLDOH�VXEVLGLHYHURUGHQLQJ��3URYLQFLDOH�VXEVLGLHYHURUGHQLQJHQ�ZRUGHQ�YDVWJHVWHOG�GRRU�3URYLQFLDOH�6WDWHQ�
��� 8LWYRHULQJ�HQ�HYDOXDWLH�YDQ�KHW�SURJUDPPD
*HGXUHQGH�GH�XLWYRHULQJVIDVH�YDQ�KHW�SURJUDPPD�GRHQ�GH�EHYRHJGH�RYHUKHGHQ�UHJHOPDWLJ�RSURHSHQ�YRRU�KHWLQGLHQHQ�YDQ�SURMHFWYRRUVWHOOHQ�HQ�]LM�VHOHFWHUHQ�GH�SURMHFWHQ�GLH�DDQ�KHW�GRHO�YDQ�SURJUDPPD�EHDQWZRRUGHQ�'H EHJXQVWLJGHQ�YRHUHQ�KXQ�SURMHFWHQ�XLW�HQ�GHFODUHUHQ�GH�WRHJHNHQGH�VXEVLGLH�ELM�GH�EHWDOLQJVDXWRULWHLW�RS�EDVLVYDQ�JHOHYHUGH�SUHVWDWLHV��'H�EHKHHUV��HQ�EHWDOLQJVDXWRULWHLW�KRXGHQ�GH�YLQJHU�DDQ�GH�SROV�DDQJDDQGH�GHLQKRXGHOLMNH�HQ�ILQDQFLsOH�YRRUWJDQJ�YDQ�KHW�SURJUDPPD�HQ�KRXGHQ�KHW�&RPLWp�YDQ�7RH]LFKW�HQ�GH�(XURSHVH&RPPLVVLH�KLHUYDQ�RS�GH�KRRJWH��%HODQJULMNH�LMNPRPHQWHQ�KLHUELM�]LMQ�GH�PLGWHUP����������HQ�GH�HLQGHYDOXDWLH�������YDQ�KHW�SURJUDPPD�
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,Q�RQGHUVWDDQGH�WDEHO�]LMQ�GH�KRRIGNHQPHUNHQ�YDQ�GH�GULH�YRRU�8WUHFKW�UHOHYDQWH�VWHXQSURJUDPPD¶V�ZHHUJHJHYHQ�

6WHXQSURJUDPPD� (8�.DGHUYHURUGHQLQJ
3ODWWHODQGVRQWZLNNHOLQJ

6WUXFWXXUIRQGV
�'RHOVWHOOLQJ��

&RPPXQDXWDLU�,QLWLDWLHI
/($'(5��

(XURSHHV�IRQGV� (2*)/�DIGHOLQJ�JDUDQWLH� ()52� (2*)/�DIGHOLQJ�RULsQWDWLH
3URJUDPPHULQJV�GRFXPHQW�UHOHYDQW�YRRU8WUHFKW�

3ODWWHODQGVRQWZLNNHOLQJV�SODQ�1HGHUODQG��323�� (QNHOYRXGLJ�3URJUDP�PHULQJVGRFXPHQW�2RVW�1HGHUODQG��(3'�2RVW��
3URJUDPPDYRRUVWHO/($'(5��5HJLR5DQGVWDG�

6WUDWHJLHEHSDOLQJ�HQWRH]LFKW�RS�KRRIGOLMQHQ &RPLWp�YDQ�7RH]LFKW�323 &RPLWp�YDQ�7RH]LFKW�(3'�2RVW &RPLWp�YDQ�7RH]LFKW/($'(5���5DQGVWDG
$GYLVHULQJ�RYHUSURMHFWYRRUVWHOOHQ�LQGHHOJHELHG�8WUHFKW�*6��EHVOLVVHQ�

3&/* 6WXXUJURHS�'� 3ODDWVHOLMNH�*URHS

'RHOVWHOOLQJ�WKHPD¶V� ³JURHQH�GRHOHQ´�]RDOV����GXXU]DPH�ODQGERXZ
���QDWXXU�HQ�ODQGVFKDS���ZDWHUEHKHHU���SODWWHODQGVWRHULVPH���FXOWXUHHO�HUIJRHG
���GRUSVYHUQLHXZLQJ

VRFLDDO�HFRQRPLVFKHYHUVWHUNLQJ�LQ
SUREOHHPJHELHGHQ���YHUEHWHULQJ��DJUR����EHGULMYHQWHUUHLQHQ��DUEHLGVPDUNWEHOHLG
��WRHULVWLVFKH�LQIUDVWUXFWXXU��FXOWXUHHO�HUIJRHG

6WLPXOHULQJ�NOHLQVFKDOLJHLQQRYDWLHYH�SURMHFWHQ�
WKHPD¶V���UHODWLH�VWDG�SODWWHODQG��OHHIEDDUKHLG

7RHSDVVLQJVJHELHG� ODQGHOLMN�JHELHG�KHHO8WUHFKW *HOGHUVH�9DOOHL�UHFRQVWUXFWLH�YHHKRXGHULM� :HVWHOLMN�ZHLGHJHELHG�HQ.URPPHULMQ�/DQJEURHNHU�ZHWHULQJ
(XURSHVH�ELMGUDJH�YRRU8WUHFKW����������� �����PLOMRHQ �����PLOMRHQ �����PLOMRHQ

������������������������������ ����������������������������
��'�Z�]��GH�VWHXQSURJUDPPD¶V��ZDDUELM�GH�SURYLQFLH�8WUHFKW�PHGHYHUDQWZRRUGHOLMN�LV�YRRU�KHWSURJUDPPDEHKHHU���ELM�KHW�SURJUDPPD�,17(55(*�LV�GDW�ELMYRRUEHHOG�QLHW�KHW�JHYDO�
��/($'(5�� �/LDLVRQ�(QWUH�$FWLRQV�GH�'HYHORSSHPHQW�GH�O¶(FRQRPLH�5XUDO
��(2*)/� �(XURSHHV�2ULsQWDWLH��HQ�*DUDQWLHIRQGV�YRRU�GH�/DQGERXZ
��()52� �(XURSHHV�)RQGV�YRRU�5HJLRQDOH�2QWZLNNHOLQJ
��,Q�VDPHQZHUNLQJ�WXVVHQ�KHW�5LMN��/19��HQ�GH�SURYLQFLHV�RSJHVWHOG�
��2SJHVWHOG�GRRU�GH�SDUWQHUV�*HOGHUODQG���2YHULMVVHO�HQ�8WUHFKW��ZDDUELM�*HOGHUODQG�LV�DDQJHZH]HQ�DOV�EHKHHUV�HQ�EHWDOLQJVDXWRULWHLW�HQ�DOV�]RGDQLJ�GH�GULH�SURYLQFLHV�YHUWHJHQZRRUGLJW�ULFKWLQJ�GH�(XURSHVH�&RPPLVVLH�
��2SJHVWHOG�GRRU�GH�YLHU�5DQGVWDGSURYLQFLHV��ZDDUELM�)OHYRODQG�LV�DDQJHZH]HQ�DOV�EHKHHUV��HQEHWDOLQJVDXWRULWHLW�
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'H�DFKWHUOLJJHQGH�GRFXPHQWHQ��ZDDUQDDU�LQ�GH�RQWZHUSVXEVLGLHYHURUGHQLQJHQ�ZRUGW�YHUZH]HQ��]RDOV
GH�SURJUDPPHULQJVGRFXPHQWHQ�HQ�GH�DDQYXOOLQJHQ�GDDURS��GH�FRPSOHPHQWHQ��]LMQ�YDQZHJH�KXQ
RPYDQJ�QLHW�PHHJH]RQGHQ��=LM�]LMQ�GHVJHZHQVW�LQ�WH�]LHQ�RI�RS�WH�YUDJHQ�ELM�GKU�-��YDQ�7LOO���WHOHIRRQ
�������������(�PDLO��MDDS�YDQ�WLOO#SURYLQFLH�XWUHFKW�QO���9RRU�QDGHUH�LQIRUPDWLH�RYHU�KHW�(XURSHVH
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