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2QWZHUSEHVOXLW'H�GHILQLWLH�YDQ�HHQ�ZRRQVFKLS�LV�LQKRXGHOLMN�QLHW�LQJULMSHQG�JHZLM]LJG�WHQ�RS]LFKWH�YDQ�GH�KXLGLJH:RRQVFKHSHQYHURUGHQLQJ��PDDU�HQLJV]LQV�DDQJHSDVW�DDQ�GH�WRHSDVVLQJVHUYDULQJHQ�PHW�GH]H�GHILQLWLH�VLQGV������,Q]DNH�GH]H�GHILQLWLH�LV�YHHO�EUXLNEDUH�MXULVSUXGHQWLH�JHYRUPG��(HQ�GHHO�YDQ�GH�GHILQLWLH�LV�YHUKXLVW�QDDU�DUWLNHO�K��OLG���]RDOV�RS�SDJLQD����QDGHU�WRHJHOLFKW�9RRU�GH�RYHULJH�RSPHUNLQJHQ�LQ]DNH�GH�+XLVYHVWLQJVZHW�YHUZLM]HQ�ZLM�QDDU�GH�EHDQWZRRUGLQJ�KLHUERYHQ�DG��HQ�ELMODJH���YDQ�GH�QRWLWLH�SXQW���
2S�KHW�SHUFHHO�YDQ�GH�KHHU�-DQVHQ�EHYLQGW�]LFK�ppQ�ZRRQVFKLS�GDW�PHW�RQWKHIILQJ�YDQ�GH�SURYLQFLDOH:RRQVFKHSHQYHURUGHQLQJ�DDQZH]LJ�LV��2S�GDW�SXQW�NORSSHQ�GH�JHJHYHQV�LQ�KHW�ZRRQVFKHSHQUHJLVWUDWLHV\VWHHP�:25(6���,Q�GH�SUDNWLMN�OLJW�KHW�HLJHQGRP�YDQ�KHW�ZDWHU�HQ�GH�RHYHU�YDNHU�ELM�HHQ�DQGHU�GDQ�GH�HLJHQDDU�YDQKHW�ZRRQVFKLS��9RRU�GH�YHURUGHQLQJ�PDDNW�GH]H�HLJHQGRPVYHUKRXGLQJ�QLHW�XLW��+HW�YHUERG�LV�LPPHUV�KHWDIPHUHQ�YDQ�KHW�ZRRQVFKLS�RQJHDFKW�GH�HLJHQGRPVYHUKRXGLQJHQ�YDQ�GH�RQGHUJURQG�
2S�SDJLQD����YDQ�GH�QRWLWLH�RQGHU�QLHXZ�EHOHLG�SXQWHQ���HQ���VWDDW�GH�NHUQ�YDQ�KHW�FRQVHUYHUHQGH�EHOHLG�RS�EDVLVYDQ�GH�91/�ZHHUJHJHYHQ���'LW�LV�YHUWDDOG�LQ�DUWLNHO��F��OLG����'H�WRHOLFKWLQJ�ELM�DUWLNHO��F��OLG���JHHIW�DDQZDDUYRRU�KHW�SULPDLU�LV�EHGRHOG�
,Q�GH�QRWLWLH�RS�SDJLQD����VWDDQ�GH�DFKWHUJURQGHQ�RSJHQRPHQ�YRRU�DUWLNHO��K��OLG����$OV�GH�YOHWVORRW�LV�JHOHJHQEXLWHQ�GH�EHERXZGH�NRP�:HJHQZHW�HQ�DUWLNHO��K��OLG���QLHW�YDQ�WRHSDVVLQJ�LV���GDQ�PRHW�LQGHUGDDG�YRRU�KHWDIPHUHQ�YDQ�HHQ�SOH]LHUYDDUWXLJ�LQ�GH�YOHWVORRW�HHQ�RQWKHIILQJ�RS�JURQG�YDQ�DUWLNHO���YDQ�GH�91/�ZRUGHQDDQJHYUDDJG���$UWLNHOHQ��N�OLG���HQ��N�OLG���KDQJHQ�PHW�HONDDU�VDPHQ���'H�WRHOLFKWLQJHQ�VSUHNHQ�YDQ]HOI�HQ�LVGXV�QLHW�YDQ�WRHSDVVLQJ�LQ�GH�JHVFKHWVWH�FDVXV�



9RRU�GH�WRHSDVVLQJ�YDQ�GH�91/�KHEEHQ�GH�EHJULSSHQ�]DNHOLMN�JHUHFKWLJGH�WRW�RI�EH]LWWHU��KRXGHU�RI�JHEUXLNHUQLHW�HHUGHU�WRW�RQMXLVWKHGHQ�HQ�YHUZDUULQJ�JHOHLG��WHUZLMO�GH]H�WHUPLQRORJLH�YDQ�PHHW�DI�LQ�GHODQGVFKDSVYHURUGHQLQJHQ�ZRUGW�JHEUXLNW���'H�MXULGLVFKH�UHGDFWLH�LV�QD�DO�GLH�GHFHQQLD�SULPD�VOXLWHQG�JHEOHNHQ�(HQ�QDGHUH�GHILQLsULQJ�LV�RYHUERGLJ�
$UWLNHO�,,�7RHYRHJLQJ�YDQ�KHW�MDDUWDO�LV�QLHW�UHOHYDQW�RPGDW�KHW�YDQ]HOI�VSUHHNW�GDW�GH�JHOGHQGH�YHUVLH�ZRUGW�LQJHWURNNHQ�2QGHU�DUWLNHO��F�OLG���ZRUGW�LQ�YRHWQRRW���GH]H�YHUVLH�DO�HHUGHU�H[SOLFLHW�EHQRHPG�
7RHOLFKWLQJ�'H�KDYHQDWODV�YDQ�GH�JHPHHQWH�8WUHFKW�EHYDW�HHQ�OLJSODDWVHQNDDUW��PDDU�LV�YHUGHU�YRRU�GH�91/�QLHW�UHOHYDQW�'H�DIQDPH�YDQ�KHW�DDQWDO�YORHLW�YRRUW�XLW�GH�LQZHUNLQJWUHGLQJ�YDQ�DUWLNHO��E�OLG�����+HW�YHUVFKLO�LV�KHW�DDQWDOZRRQVFKHSHQ�LQ�GH�JHPHHQWH�1LHXZHJHLQ�,Q�GH�VDPHQYDWWLQJ�ZRUGW�JHGRHOG�RS�GH�VWDUWQRWLWLH�ZDDULQ�GH���GRHOHQ�YDQ�EHOHLG�RS�KRRIGOLMQHQ�]LMQDDQJHJHYHQ������LV�KHW�UHVXOWDDW�YDQ�GH�GLVFXVVLH�RYHU�GH�EHOHLGVYRRUQHPHQV��KHWJHHQ�SDVW�ELQQHQ�GHEHOHLGVGRHOHQ���HQ���
7HUUHLQHLJHQDUHQ�]LMQ�]DNHOLMN�JHUHFKWLJGH���,Q�GH�YHURUGHQLQJ�ZRUGHQ�GH�MXULGLVFKH�WHUPHQ�JHEH]LJG��'HWRHOLFKWLQJ�PDDNW�GH]H�WHUPHQ�YRRU�QLHW�MXULVWHQ�PHHU�OHHVEDDU�
9RRU�GH�:HW�RS�:RRQZDJHQV�HQ��:RRQZDJHQV�������HQ�GH�+XLVYHVWLQJVZHW�YHUZLM]HQ�ZLM�QDDU�KLHUERYHQRQGHU�DG���HQ��ELMODJH���YDQ�GH�QRWLWLH�SXQW����1X�GH�ZHW�XLW������SHU���MXOL������LV�LQJHWURNNHQ�KRHIW�KLHUPHHRRN�JHHQ�UHNHQLQJ�JHKRXGHQ�WH�ZRUGHQ�LQ�DUWLNHO��F�OLG���RS�SDJLQD����,Q�KHW�DOJHPHHQ�JHOGW�GDW�HHQ�JHGRRJEHVFKLNNLQJ�YRRU�KHW�ZRRQVFKLS�DOOHHQ�ZRUGW�DIJHJHYHQ�YDQDI�KHW�PRPHQWGDW�KHW�JHPHHQWHEHVWXXU�GH�SODQRORJLVFKH�SURFHGXUH�LQ�JDQJ�]HW�RP�WH�NRPHQ�WRW�HHQ�GLHQRYHUHHQNRPVWLJHEHVWHPPLQJ��+HW�JHGRJHQ�JHVFKLHGW�YRRU��]RODQJ�KHW�EHVWHPPLQJVSODQ�QRJ�QLHW�LV�DDQJHSDVW��'H�RQWKHIILQJ�NDQLPPHUV�SDV�ZRUGHQ�DIJHJHYHQ�DOV�GH�OLJSODDWV�RQKHUURHSHOLMN�LQ�KHW�EHVWHPPLQJVSODQ�LV�DDQJHZH]HQ�
'H�WRHOLFKWLQJ�RS�SDJLQD����RQGHU�DUWLNHO��F��OLG���LV�QLHW�YHUZDUUHQG��2QWKHIILQJ�LQJHYROJH�DUWLNHO���OLG���YDQ�GH91/�YDQ�KHW�YHUERG�DOV�EHGRHOG�LQ�DUWLNHO��F�OLG���RP�PHW�HHQ�ZRRQVFKLS�DI�WH�PHUHQ�NDQ�DOOHHQ�ZRUGHQYHUOHHQG�DOV�YROGDDQ�LV�DDQ�DUWLNHO��F��OLG����(U�PRHW�GXV�HHUVW�HHQ�OLJSODDWV�]LMQ�FRQIRUP�GLW�DUWLNHO��,V�YROGDDQDDQ�ODDWVWJHQRHPG�DUWLNHO�GDQ�NDQ�LQ�SULQFLSH�RQWKHIILQJ�ZRUGHQ�YHUOHHQG�YRRU�HHQ��ZRRQVFKLS�RS�GLH�OLJSODDWV�0HW�DUWLNHO��F�OLG���KRXGHQ�ZLM�H[WUD�JULS�RS�GH�OLJSODDWV�LQ�KHW�JHYDO�GH]H�ELMYRRUEHHOG�ZRUGW�LQJHQRPHQ�PHWHHQ�ZRRQVFKLS�]RQGHU�RQWKHIILQJ�'H�:69�NHQW�KHW�RQGHUVFKHLG�WXVVHQ�OLJSODDWV�HQ�ZRRQVFKLS�QLHW���=RDOV�XLW�GH�FRQYHUVLHWDEHO�RS�SDJLQD���EOLMNW�LV�DUWLNHO���RYHUJHJDDQ�LQ�DUWLNHO��J�MXQFWR�DUWLNHO��M��OLG���YDQ�GH�91/��+HW�JDDW�KLHUELM�QLHW�RP�GHOLJSODDWV�DOV�]RGDQLJ��]RDOV�JHVXJJHUHHUG��PDDU�RP�GDDUPHH�YHUEDQG�KRXGHQGH�YRRU]LHQLQJHQ���$OOHHQ�GDDUYRRUNDQ�HHQ�RQWKHIILQJ�ZRUGHQ�YHUOHHQG���'H�EHJULSSHQ�OLJSODDWV�HQ�ZRRQVFKLS�ZRUGHQ�GXV�QLHW�GRRU�HONDDU�JHEUXLNW�
+HW�RQWEUHNHQGH�VWXNMH�]LQ�RS�SDJLQD����LV���DUWLNHO��M��OLG����
,Q�DFKW�JHQRPHQ�ZRUGW�LQ�LHGHU�JHYDO�GH�ZHWWHOLMN�LQ�GH�$:%�YHUDQNHUGH�]RUJYXOGLJKHLG�WHU�YRRUEHUHLGLQJ�YDQEHVOXLWHQ��+RRIGVWXN�,,,�YDQ�GH�91/�NHQW�JHHQ�VFKDGHUHJHOLQJ�
'H�FRQYHUVLHWDEHO�'DW�NORSW��$UWLNHO����LV�YHUYDOOHQ�'H�UHODWLH�WXVVHQ�DUWLNHO���OLG���:69�HQ�DUWLNHO��G�OLG���91/�LV�ZHO�GHJHOLMN�DDQZH]LJ��,Q�KHW�RXGH�DUWLNHO�ODJQDPHOLMN�GH�EDQNJDUDQWLH�EHVORWHQ�,Q�GH�WDEHO�VWDDW�YHUGHU�RSJHQRPHQ�GDW�DUWLNHO���OLG���RYHU�JDDW��LQ�DUWLNHO���OLG�����$UWLNHO�,,�OLG���YDQ�GH�91/JHHIW�GH�RYHUJDQJVEHSDOLQJHQ�
1RWLWLH�:RRQVFKHSHQEHOHLG����������
9RRU�GLW�EHOHLG�LV�KHW�QLHW�YDQ�EHODQJ�RYHU]LFKWHQ�LQ]DNH�GH�SULYDDWUHFKWHOLMNH�YHUKRXGLQJHQ�PHW�EHWUHNNLQJ�WRWZRRQVFKHSHQOLJSODDWVHQ�LQ�RYHU]LFKWHQ�WH�SUHVHQWHUHQ�
:25(6�LV�JHHQ�YRRUWJDQJVEHZDNLQJVV\VWHHP�YRRU�DDQYUDJHQ�RP�RQWKHIILQJ��PDDU�HHQ�JHRJUDILVFKUHJLVWUDWLHV\VWHHP�YRRU�I\VLHN�DDQZH]LJH�ZRRQVFKHSHQ���,Q�KHW�JHYDO�YDQ�GH�KHHU�-DQVHQ�LV�ppQ�ZRRQVFKLS�I\VLHN



DDQZH]LJ�HQ�GXV�JHUHJLVWUHHUG���7RHYRHJLQJ�YDQ���QLHW�I\VLHN�DDQZH]LJH��ZRRQVFKHSHQ�DDQ�2YHU]LFKW���LQELMODJH�,9�LV�GXV�QLHW�DDQ�GH�RUGH�
'H�JHWURNNHQ�FRQFOXVLH�GDW�GH�91/�GULH�VRRUWHQ�OLJSODDWVHQ�NHQW�LV�RQMXLVW���+HW�]LMQ�WZHH�VRRUWHQ�OLJSODDWVHQ�$UWLNHO��F�OLG���LV�GDDULQ�GXLGHOLMN��'H�JHPHHQWH�0RQWIRRUW�KHHIW�ELMYRRUEHHOG�LQ�UXLPH�PDWH�YROGDDQ�DDQ�KHWYHUHLVWH�YDQ�DUWLNHO����YDQ�GH�+XLVYHVWLQJVZHW��(U�]LMQ�QDPHOLMN���ZRRQVFKHSHQ�DIJHPHHUG�RS�HHQ�OLJSODDWVELQQHQ�GH�JHPHHQWH���=RDOV�RRN�GRRU�KHW�/:2�DDQJHJHYHQ��KHEEHQ�JHPHHQWHQ�ELM�GH�XLWYRHULQJ�YDQ�GH+XLVYHVWLQJVZHW�LQ�UHODWLH�WRW�GDW�DUWLNHO�HHQ�HLJHQ�YHUDQWZRRUGHOLMNKHLG��,QVWUXFWLHV�RQ]HU]LMGV�WHU�XLWYRHULQJ�YDQGLH�WDDN�]LMQ�QLHW�JHZHQVW�
2QGHU�DUWLNHO��K��OLG���HQ�DUWLNHO��M�OLG���YDQ�GH�91/�OLJW�GH�EHYRHJGKHLG�RP�YULMVWHOOLQJHQ�PHW�EHWUHNNLQJ�WRWUHFUHDWLHYDDUWXLJHQ�YDQ�GH�UHVSHFWLHYHOLMNH�YHUERGHQ�]RQRGLJ�WH�NXQQHQ�XLWZHUNHQ�LQ�GH�EHOHLGVSHULRGH�WRW�HQPHW������
,Q�SDUDJUDDI���JDDW�KHW�]RZHO�RYHU�OLJSODDWVHQ�DOV�DDQOHJSODDWVHQ��'H�RSPHUNLQJ�LV�GXV�RQMXLVW��=LH�DUWLNHO��JMXQFWR�DUWLNHO���M�YDQ�GH�91/�



'LVFXVVLHQRWD�1RWLWLH�:RRQVFKHSHQEHOHLG����������
9HUVODJ�RYHUOHJ�/DQGHOLMN�:RRQERWHQ�2UJDQLVDWLH��/:2��YDQ����MXOL�����
$DQZH]LJ�QDPHQV�GH�/:2�'H�KHHU�3HWHU�YDQ�5KHHQHQ
$DQZH]LJ�QDPHQV�GH�SURYLQFLH�8WUHFKW�0HYURXZ�-R\FH�5RVNDPS��SURMHFWJURHS�ZRRQVFKHSHQ'H�KHHU�-DQ�%HUNKRI��SURMHFWJURHS�ZRRQVFKHSHQ
$OJHPHHQ�
+HW�RYHUOHJ�LV�JHYRHUG�DDQ�GH�KDQG�YDQ�GH�'LVFXVVLHQRWD��+LHUQD�YROJHQ�NRUW�GH�EHODQJULMNVWH�FRQFOXVLHV�HQRYHUEOLMYHQGH�GLVFXVVLHSXQWHQ��,Q�KHW�RQGHUVWDDQGH�VFKHPD�RS�SDJLQD�>4@�VWDDW�SHU�RQGHUZHUS�LQ�KHW�DOJHPHHQGH�]LHQVZLM]H�YDQ�GH�/:2�
&RQFOXVLHV��WHQ�DDQ]LHQ�YDQ�GRRU�SURYLQFLH�YRRUJHVWDQH�EHOHLG��
±� ,Q�KHW�DOJHPHHQ�RYHUHHQVWHPPLQJ�RYHU�GH�EHOHLGVYRRUVWHOOHQ��PHW�KLHU�HQ�GDDU�ZDW�NDQWWHNHQLQJHQ�HQDDQGDFKWVSXQWHQ�
±� (QLJV]LQV�DQJVWLJ�YRRU�KHW�VFKHLGHQ�YDQ�KHW�WRHSDVVLQJVEHUHLN�YDQ�GH�:69��PHW�QDPH�JHPHHQWH�8WUHFKW��
±� 0HW�QDPH�PHHU�DDQGDFKW�YRRU�KDQGKDYLQJ�� �PHHU�UHFKWVJHOLMNKHLG��LV�JRHG�YRRUVWHO�
2YHUEOLMYHQGH�GLVFXVVLHSXQWHQ�
±� 3HUPDQHQWH�EHZRQLQJ�YDQ�UHFUHDWLHYDDUWXLJHQ�ORVNRSSHOHQ�YDQ�ZRRQVFKHSHQEHOHLG�



$�� 7RHSDVVLQJVJHELHG�:69�YUDDJ���
'H�/:2�YLQGW�KHW�ORJLVFK�GDW�HU�YHUVFKLOOHQG�EHOHLG�LV��PDDU�LV�ZHO�DQJVWLJ�YRRU�GHFRQVHTXHQWLHV�YRRU�VWHGHOLMNH�JHELHGHQ��RPGDW�HU�GDQ�YHUVFKLOOHQ�LQ�UHJHOJHYLQJRQWVWDDQ��'H�SURYLQFLH��RI�HHQ�DQGHU�RUJDQLVDWLH��]RX�ULFKWOLMQHQ�RI�NDGHUV�DDQPRHWHQ�JHYHQ�.HQQLV�P�E�W��ZRRQVFKHSHQ�LV�ELM�JHPHHQWHQ�YDDN�QLHW�LQ�KXLV��'H�SURYLQFLH�GLHQWGXV�LQ�LHGHU�JHYDO�HHQ�ORNHWIXQFWLH�WH�KHEEHQ�HQ�]LFK�SDV�WHUXJ�WH�WUHNNHQ�DOV�KHW�ELMJHPHHQWHQ�JRHG�JHUHJHOG�LV��+HW�YRRUVWHO�YDQ�/:2�LV�RP�UDDPUHJHOJHYLQJ�WHFUHsUHQ�ZDDU�YULMKHLG�DDQ�JHPHHQWHQ�ZRUGW�JHODWHQ��PDDU�ZHO�ELQQHQ�NDGHUV�+HW�EHOHLG�YDQ�GH�SURYLQFLH�ZRUGW�GRRU�GH�/:2�DOV�FRQVLVWHQW�HUYDUHQ�

%�� :RRQVFKHSHQ�YUDDJ������HQ���
%LM�GH�KRRJWHDIPHWLQJHQ�YHUPHOGHQ�ZDW�QLqW�PDJ�ELQQHQ�GH�PDDWYRHULQJHQ�+LHUGRRU�NXQQHQ�GH�EHUXFKWH�µVFKRHQHQGR]HQ¶�ZRUGHQ�YHUPHGHQ��,Q�GH�WRHOLFKWLQJ]RX�GLW�GRRU�PLGGHO�YDQ�YRRUEHHOGHQ��IRWR¶V��WHNHQLQJHQ��YHUGXLGHOLMNW�NXQQHQZRUGHQ�'H�YUDDJ�YDQ�/:2�LV�KRH�GH�SURYLQFLH�GHQNW�RP�WH�JDDQ�PHW�GH�EHVWDDQGH�VLWXDWLHHQ�YUDDJW�KLHU�DDQGDFKW�YRRU��+HW�YRRUVWHO�YDQ�GH�/:2�LV�RP�ELM�WRHSDVVLQJ�YDQ�KHWQLHXZH�EHOHLG�XLW�WH�JDDQ�YDQ�GH�EHVWDDQGH�VLWXDWLH��GXV�RXGH�VLWXDWLH�KDQGKDYHQ�HQQLHW�DDQSDVVHQ�LQ�RYHUHHQVWHPPLQJ�PHW�KHW�QLHXZH�EHOHLG���%LM�QLHXZHRQWZLNNHOLQJHQ�KHW�QLHXZH�EHOHLG�WRHSDVVHQ�7�D�Y��KHW�NOHXUHQEHOHLG�]RX�GH�/:2�JUDDJ�GH�QDWXXUOLMNH�KRXWNOHXUHQ�HQ�QDWXUHOEUXLQ�WRHJHYRHJG�]LHQ�'DDUQDDVW�SOHLW�GH�/:2�HUYRRU�RP�KHW�NODVVLHNH�FDVFR�PHW�RSERXZ�RQGHUZRRQDUNHQ�WH�ODWHQ�YDOOHQ�HQ�QLHW�RQGHU�KHW�XLW]RQGHUOLMN�W\SHQEHOHLG��*RHGRPVFKULMYHQ�ZDW�RQGHU�HHQ�KLVWRULVFK�ZRRQVFKLS�YDOW��'H�XLWHUOLMNHYHUVFKLMQLQJVYRUP�GDDUELM�DOV�FULWHULXP�KDQWHUHQ��GXV�JHHQ�RSERXZ�����0�E�W��GHDIPHWLQJHQ�GLHQW�HHQ�PD[LPDDO�NDGHU��PHW�QDPH�GH�OHQJWHPDDW��JHJHYHQ�WH�ZRUGHQPHW�WRHWVLQJ�YDQ�GH�XLWHUOLMNH�YHUVFKLMQLQJVYRUP�

&�� 2UGHQLQJ�YDQZRRQVFKHSHQ
�YUDDJ���

2SPHUNLQJ�YDQ�GH�/:2��PDDN�HU�JHHQ�HHQKHLGVZRUVW�YDQ��PDDU�PDDN�KHW�JHKHHOZDW�PHHU�VLWXDWLHDIKDQNHOLMN��%UHQJ�GH�PRJHOLMNKHGHQ�LQ�NDDUW��/DDW�UXLPWH�YRRURQWZLNNHOLQJHQ�LQ�QLHXZH�VLWXDWLHV�HQ�ODDW�RXGH�VLWXDWLHV�EHVWDDQ�

'�� :25(6�YUDDJ���
3ULPD�YRRUVWHO��PHW�QDPH�RP�LOOHJDOH�VLWXDWLHV�WH�NXQQHQ�KDQGKDYHQ

(�� :DDUERUJHQKDQGKDYLQJ
�YUDDJ���

'H�/:2�ZLO�GXLGHOLMN�VWHOOHQ�GDW�KHW�ZHO�GHJHOLMN�YRRU�KDQGKDYHQ�LV��+LHUGRRURQWVWDDQ�JHHQ�RQDDQYDDUGEDUH�YHUVFKLOOHQ��'DDURP�SOHLW�/:2�YRRU�JRHG�EHOHLG�]RQGHU�EHOHLG�JHHQ�KDQGKDYLQJ�+DQGKDYHQ�LV�Gq�PDQLHU�RP�UHFKWV]HNHUKHLG�QDDU�DQGHUH�EHZRQHUV�WH�NXQQHQEHZHUNVWHOOLJHQ�



)�� 5HFUHDWLHYDDUWXLJHQ
�YUDDJ���

'H�/:2�YHU]RHNW�XLWGUXNNHOLMN�RP�UHFUHDWLHYDDUWXLJHQ�QLHW�LQ�YHUEDQG�WH�EUHQJHQPHW�ZRRQVFKHSHQ��+HW�JDDW�KLHU�YROJHQV�GH�/:2�RP�UDQGYHUVFKLMQVHOHQ�HQ�GLHQWORVJHNRSSHOG�JH]LHQ�WH�ZRUGHQ�YDQ�ZRRQVFKHSHQ��2SORVVLQJ�YDQ�GLW�SUREOHHP�]RXLQ�DQGHUH�PLGGHOHQ���ZHJHQ�JH]RFKW�PRHWHQ�ZRUGHQ�'H�IRUPXOHULQJ�YDQ�HHQ�ZRRQVFKLS�GLHQW�LQ�GH�WRHOLFKWLQJ�WH�ZRUGHQ�RSJHQRPHQL�S�Y��LQ�HHQ�DUWLNHO�YDQ�GH�9HURUGHQLQJ�
6SHFLILHNH�NQHOSXQWHQ �
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