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'LHQVW�VHFWRU �����������0*% &RPPLVVLH� 5(*�:(0
5HJLVWUDWLHQXPPHU��������:(0������L 3RUWHIHXLOOHKRXGHU��-�3�-��/RNNHU
7LWHO ��1LHXZH�RUJDQLVDWLHVWUXFWXXU�*HOGHUVH�9DOOHL�HQ�IRUPHOH�LQVWHOOLQJ�DGYLHVFRPPLVVLH�*HOGHUVH9DOOHL�8WUHFKW�RRVW
,QKRXGVRSJDYH
6DPHQYDWWLQJ� SDJ���
2QWZHUSEHVOXLW� SDJ���
7RHOLFKWLQJ� SDJ���
%LMODJH�Q�� JHHQ
6DPHQYDWWLQJ��LQFOXVLHI�FRPPXQLFDWLH��
9RRU�KHW�UHFRQVWUXFWLHJHELHG�*HOGHUVH�9DOOHL�HQ�8WUHFKW�RRVW�ZRUGW�HHQ�UHFRQVWUXFWLHSODQ�YRRUEHUHLG
GRRU�GH�UHFRQVWUXFWLHFRPPLVVLH�L�R��*HOGHUVH�9DOOHL��8WUHFKW�RRVW��YRRU�JHELHGVEHJUHQ]LQJ��]LH�ELMODJH
����1X�GH�5HFRQVWUXFWLHZHW�RS���DSULO�MO��YDQ�NUDFKW�LV�JHZRUGHQ��GLHQW�GH�UHFRQVWUXFWLHFRPPLVVLH
IRUPHHO�GRRU�36�DOV�DGYLHVFRPPLVVLH�YDQ�*6�WH�ZRUGHQ�LQJHVWHOG��LQ�RYHUHHQVWHPPLQJ�PHW�36�YDQ
*HOGHUODQG���'H�YHUZDFKWLQJ�LV�GDW�36�XLWHUOLMN�LQ������HHQ�UHFRQVWUXFWLHSODQ�YDVW�NXQQHQ�VWHOOHQ�
2S�GLW�PRPHQW�ZRUGHQ�LQ�GH�*HOGHUVH�9DOOHL�GRRU�GH�6WLFKWLQJ�9HUQLHXZLQJ�*HOGHUVH�9DOOHL��69*9�
SURMHFWHQ�XLWJHYRHUG��JHULFKW�RS�SODWWHODQGVRQWZLNNHOLQJ�LQ�EUHGH�]LQ��'H]H�SURMHFWHQ�NRPHQ�YRRUW�XLW
KHW�520�SURMHFW��ZDDULQ�GH�SURYLQFLHV�8WUHFKW�HQ�*HOGHUODQG�QDXZ�VDPHQZHUNHQ�PHW�SDUWLMHQ�XLW�GH
UHJLR��+HW�LV�JHZHQVW�YRRUW�WH�NXQQHQ�JDDQ�PHW�GH�XLWYRHULQJ�YDQ�GHUJHOLMNH�SURMHFWHQ��YRRUXLWORSHQG
RS�KHW�YDVWJHVWHOGH�UHFRQVWUXFWLHSODQ��+HW�JDDW�GDQ�RP�SURMHFWHQ�GLH�YRRUQDPHOLMN�JHILQDQFLHUG
ZRUGHQ�YDQXLW�GH�ULMNVVXEVLGLHUHJHOLQJ�JHELHGVJHULFKW�EHOHLG��6*%���(8�VXEVLGLHUHJHOLQJHQ�HQ
SURYLQFLDOH�PLGGHOHQ��FR�ILQDQFLHULQJ���'H�YRRUZDDUGHQ�XLW�GH�ULMNV��HQ�(8�VXEVLGLHUHJHOLQJHQ�HQ�HHQ
QLHXZH�PDQLHU�YDQ�ZHUNHQ�YDQ�GH�SURYLQFLH�*HOGHUODQG�LQ�KHW�NDGHU�YDQ�JHELHGVJHULFKW�EHOHLG�OHLGHQ
HUWRH�GDW�GH�69*9�VWUXFWXXU�DDQSDVVLQJ�EHKRHIW�
9RRUJHVWHOG�ZRUGW�GH�IRUPHOH�LQVWHOOLQJ�YDQ�GH�UHFRQVWUXFWLHFRPPLVVLH�WH�FRPELQHUHQ�PHW�HHQ
JHZLM]LJGH�XLWYRHULQJV�RUJDQLVDWLHVWUXFWXXU�LQ�GH�*HOGHUVH�9DOOHL��(Q�GH]H�VWUXFWXXU�]R�RS�WH�]HWWHQ�GDW
GLH�LQ�SRWHQWLH�RRN�NDQ�IXQFWLRQHUHQ�DOV�XLWYRHULQJVWUXFWXXU�YDQ�KHW�UHFRQVWUXFWLHSODQ�
'DW�NDQ�JHVWDOWH�NULMJHQ�GRRU�LQ�RYHUHHQVWHPPLQJ�PHW�GH�SURYLQFLH�*HOGHUODQG�ppQ�DGYLHVFRPPLVVLH
*HOGHUVH�9DOOHL�HQ�8WUHFKW�RRVW�LQ�WH�VWHOOHQ��'H]H�NULMJW�HQHU]LMGV�WRW�WDDN�GH�UHFRQVWUXFWLHSODQYRPLQJ
YRUP�WH�JHYHQ�YRRU�KHW�JHKHOH�UHFRQVWUXFWLHJHELHG��$QGHU]LMGV�NULMJW�GH]H�FRPPLVVLH�WRW�WDDN�*6�WH
DGYLVHUHQ�RYHU�GH�XLWYRHULQJ�YDQ�JHELHGVJHULFKW�EHOHLG�YRRU�SODWWHODQGVRQWZLNNHOLQJ��ZDDUELM�GH
FRPPLVVLH�QRJ�HHQ�VSHFLILHNH�URO�NULMJW�GLH�QRGLJ�LV�RP�ILQDQFLHULQJ�YDQ�SURMHFWHQ�YDQXLW�KHW�(8�
6WUXFWXXUIRQGV�'RHOVWHOOLQJ����PRJHOLMN�WH�PDNHQ��9RRUJHVWHOG�ZRUGW�GH�DGYLVHULQJ�RYHU
������������������������������ ����������������������������
��+HW�(8�VWUXFWXXUIRQGV�GRHOVWHOOLQJ���VWHOW�PLGGHOHQ�EHVFKLNEDDU�YRRU�VSHFLILHNH�UXUDOH�UHJLR¶V��R�D��GHOHQ�YDQGH�*HOGHUVH�9DOOHL���'H]H�PLGGHOHQ�]LMQ�PHW�QDPH�EHGRHOG�YRRU�VRFLDDO�HFRQRPLVFKH�YHUVWHUNLQJ�YDQ�KHWSODWWHODQG�
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SODWWHODQGVRQWZLNNHOLQJVSURMHFWHQ�WH�NRSSHOHQ�DDQ�KHW�SODQJHELHG�YDQ�KHW�520�SURMHFW�*HOGHUVH
9DOOHL�HQ�GLW�JHELHG�DOV�SURHI�YRRU�GH�MDUHQ������HQ������XLW�WH�EUHLGHQ�PHW�(HPODQG�
&HQWUDDO�LQ�GH�DGYLHVWDDN�PHW�EHWUHNNLQJ�WRW�GH�XLWYRHULQJ�YDQ�SURMHFWHQ�VWDDW�KHW�MDDUOLMNV�RSVWHOOHQ
YDQ�HHQ�JHELHGVSURJUDPPD�PHW�SURMHFWHQ��'H�DGYLHVFRPPLVVLH�ZRUGW�GDDULQ�JHIDFLOLWHHUG�GRRU�KHW
EXUHDX�YDQ�GH�69*9��GDW�RPJHYRUPG�ZRUGW�WRW�HHQ�SURJUDPPDEXUHDX��WKDQV��SURMHFWEXUHDX���'DDUELM
LV�KHW�GH�EHGRHOLQJ�GDW�GLW�EXUHDX�YRRUDO�DQGHUH�SDUWLMHQ�DDQ]HW�WRW�KHW�LQGLHQHQ�YDQ�SURMHFWHQ�HQ�KHQ
RQGHUVWHXQW�ELM�GH�SURMHFWYRRUEHUHLGLQJ�HQ��XLWZHUNLQJ��'LW�LV�HHQ�YHUVFKLO�PHW�GH�KXLGLJH�VLWXDWLH�
ZDDULQ�GH�69*9�]HOI�SURMHFWHQ�LQGLHQW�
'H�6WLFKWLQJ�9HUQLHXZLQJ�*HOGHUVH�9DOOHL�EOLMIW�DOV�VWLFKWLQJ�EHVWDDQ��YRRUQDPHOLMN�PHW�KHW�RRJ�RS�KHW
NXQQHQ�DDQJDDQ�YDQ�YHUSOLFKWLQJHQ�WHQ�DDQ]LHQ�YDQ�GH�ZHUNRUJDQLVDWLH��KHW�SURJUDPPDEXUHDX��
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%HVOXLW
9HURUGHQLQJ�YDQ�SURYLQFLDOH�VWDWHQ�YDQ�8WUHFKW�YDQ����MXQL������KRXGHQGH�LQVWHOOLQJ�YDQ�HHQ�DGYLHVFRPPLVVLHYRRU�GH�*HOGHUVH�9DOOHL�HQ�8WUHFKW�2RVW��9HURUGHQLQJ�$GYLHVFRPPLVVLH�*HOGHUVH�9DOOHL�8WUHFKW�2RVW�SURYLQFLH8WUHFKW������

3URYLQFLDOH�VWDWHQ�YDQ�8WUHFKW�
2S�KHW�YRRUVWHO�YDQ�JHGHSXWHHUGH�VWDWHQ�YDQ���PHL�������:(0�0*%��QU������:(0������L�
*HOHW�RS�� DUWLNHO���YDQ�GH�5HFRQVWUXFWLHZHW�FRQFHQWUDWLHJHELHGHQ��� DUWLNHO����RQGHU�G��YDQ�GH�EHVFKLNNLQJ�YDQ�GH�(XURSHVH�&RPPLVVLH�YDQ���DXJXVWXV�������KRXGHQGHJRHGNHXULQJ�YDQ�KHW�HQNHOYRXGLJ�SURJUDPPHULQJVGRFXPHQW�YRRU�GH�VWUXFWXUHOH�ELMVWDQGVYHUOHQLQJ�YDQ�GH*HPHHQVFKDS�LQ�GH�RQGHU�GRHOVWHOOLQJ���YDOOHQGH�UHJLR�2RVW�LQ�1HGHUODQG��&&,�������1/������'2������HQ�� DUWLNHO����YDQ�GH�3URYLQFLHZHW�
%HVOXLWHQ�

$UWLNHO��
��� (U�LV�HHQ�FRPPLVVLH��DDQJHGXLG�DOV��$GYLHVFRPPLVVLH�*HOGHUVH�9DOOHL�8WUHFKW�2RVW�
��� 'H�FRPPLVVLH�DGYLVHHUW�JHGHSXWHHUGH�VWDWHQ�RS�YHU]RHN�HQ�XLW�HLJHQ�EHZHJLQJ�ELM�KHW�YRRUEHUHLGHQ�YDQ�KHWUHFRQVWUXFWLHSODQ�DOV�EHGRHOG�LQ�GH�5HFRQVWUXFWLHZHW�FRQFHQWUDWLHJHELHGHQ�YRRU�KHW�JHELHG�*HOGHUVH�9DOOHLHQ�8WUHFKW�2RVW�
��� =LM�DGYLVHHUW�JHGHSXWHHUGH�VWDWHQ�RS�YHU]RHN�HQ�XLW�HLJHQ�EHZHJLQJ�RYHU�GH�XLWYRHULQJ�YDQ�JHELHGVJHULFKWEHOHLG�YRRU�SODWWHODQGVRQWZLNNHOLQJ�YRRU�KHW�SODQJHELHG�YDQ�KHW�520�SURMHFW�*HOGHUVH�9DOOHL�DOVPHGH(HPODQG��*HGHSXWHHUGH�6WDWHQ�NXQQHQ�GH�JHRJUDILVFKH�JUHQ]HQ�QDGHU�EHSDOHQ�
��� =LM�DGYLVHHUW�JHGHSXWHHUGH�VWDWHQ�RS�YHU]RHN�RPWUHQW�DDQYUDJHQ�DOV�EHGRHOG�LQ�DUWLNHO�����YDQ�GH6XEVLGLHYHURUGHQLQJ�(XURSHVH�SURJUDPPD¶V�'RHOVWHOOLQJ���HQ�/($'(5��8WUHFKW�������LQ�GH�*HOGHUVH9DOOHL�
$UWLNHO��
�� *HGHSXWHHUGH�VWDWHQ�EHQRHPHQ�GH�OHGHQ�YDQ�GH�FRPPLVVLH�DOV�YROJW�D�� YLHU�OHGHQ�RS�JH]DPHQOLMN�YRRUVWHO�YDQ�GH�JHPHHQWHQ�LQ�KHW�JHELHG��EHGRHOG�LQ�DUWLNHO����WZHHGH�OLG��YDQZLH�WHQPLQVWH�ppQ�SRUWHIHXLOOHKRXGHU�YRRU�ZHO]LMQ�RI�]RUJ�RS�KHW�SODWWHODQG�E�� HHQ�OLG�RS�JH]DPHQOLMN�YRRUVWHO�YDQ�KHW�ZDWHUVFKDS�9DOOHL�HQ�(HP��KHW�ZDWHUVFKDS�9HOXZH�HQ�KHW+RRJKHHPUDDGVFKDS�'H�6WLFKWVH�5LMQODQGHQ�F�� WZHH�OHGHQ�RS�YRRUVWHO�YDQ�GH�*/72��RSJHVWHOG�QD�JHPHHQVFKDSSHOLMN�RYHUOHJ�WXVVHQ�GH�*/72��GH1HGHUODQGVH�9DNERQG�9DUNHQVKRXGHUV�HQ�GH�1HGHUODQGVH�0HONYHHKRXGHUV�9DNERQG�G�� HHQ�OLG�RS�JH]DPHQOLMN�YRRUVWHO�YDQ�GH�9HUHQLJLQJ�WRW�EHKRXG�YDQ�1DWXXUPRQXPHQWHQ��6WDDWVERVEHKHHU9HOXZH�$FKWHUKRHN��6WDDWVERVEHKHHU�+ROODQG�8WUHFKW��+HW�*HOGHUVFK�/DQGVFKDS�HQ�+HW�8WUHFKWV/DQGVFKDS�H�� HHQ�OLG�RS�JH]DPHQOLMN�YRRUVWHO�YDQ�GH�*HOGHUVH�0LOLHXIHGHUDWLH�HQ�GH�1DWXXU�HQ�0LOLHXIHGHUDWLH8WUHFKW�I�� HHQ�OLG�RS�JH]DPHQOLMN�YRRUVWHO�YDQ�5(&521�8WUHFKW��5(&521�*HOGHUODQG��GH�$1:%��DIGHOLQJHQ*HOGHUODQG�HQ�8WUHFKW��KHW�UHFUHDWLHVFKDS�8WUHFKWVH�+HXYHOUXJ��9DOOHL��HQ�.URPPH�5LMQJELHG��5*9+ROGLQJ�E�Y����KHW�8WUHFKWV�%XUHDX�YRRU�7RHULVPH�HQ�KHW�*HOGHUV�2YHULMVVHOV�%XUHDX�YRRU�7RHULVPH�

������������������������������ ����������������������������
��3URY��EODG�««««
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J�� HHQ�OLG�RS�JH]DPHQOLMN�YRRUVWHO�YDQ�KHW�*HOGHUVFK�3DUWLFXOLHU�*URQGEH]LW�HQ�GH�8WUHFKWVH�)HGHUDWLH3DUWLFXOLHU�*URQGEH]LW�K�� HHQ�OLG�RS�JH]DPHQOLMN�YRRUVWHO�YDQ�GH�.DPHUV�YDQ�.RRSKDQGHO�9HOXZH�HQ�7ZHQWH��&HQWUDDO*HOGHUODQG��*RRL��HQ�(HPODQG�HQ�8WUHFKW�HQ�RPVWUHNHQ�
��� 9RRU�LHGHU�OLG�EHQRHPHQ�JHGHSXWHHUGH�VWDWHQ�RS�GH]HOIGH�PDQLHU�HHQ�SODDWVYHUYDQJHQG�OLG�
��� 1DDVW�GH�DGYLVHXUV��EHGRHOG�LQ�DUWLNHO����YLHUGH�HQ�YLMIGH�OLG��YDQ�GH�5HFRQVWUXFWLHZHW�FRQFHQWUDWLHJHELHGHQ�EHQRHPHQ�JHGHSXWHHUGH�VWDWHQ�HHQ�DGYLVHXU�RS�YRRUVWHO�YDQ�GH�'LHQVW�ODQGHOLMN�JHELHG��EHGRHOG�LQ�DUWLNHO��YDQ�GLH�ZHW�
��� (HQ�EHQRHPLQJ�JHOGW�YRRU�YLHU�MDDU�
��� *HGHSXWHHUGH�VWDWHQ�NXQQHQ�HHQ�OLG��HHQ�SODDWVYHUYDQJHQG�OLG�RI�GH�DGYLVHXU��EHGRHOG�LQ�KHW�GHUGH�OLG�WXVVHQWLMGV�VFKRUVHQ�RI�RQWVODDQ�RS�]LMQ�YHU]RHN��RS�YHU]RHN�YDQ�GH�FRPPLVVLH�RI�RS�YHU]RHN�YDQ�GHLQVWDQWLH�RI�LQVWDQWLHV�RS�ZLHQV�YRRUVWHO�KLM�LV�EHQRHPG�
��� +RRIGVWXN���YDQ�GH�9HURUGHQLQJ�UHFKWVSRVLWLH�VWDWHQ��HQ�FRPPLVVLHOHGHQ�SURYLQFLH�8WUHFKW�������LV�YDQWRHSDVVLQJ�
$UWLNHO��
�� *HGHSXWHHUGH�VWDWHQ�EHQRHPHQ�GH�YRRU]LWWHU�YDQ�GH�FRPPLVVLH�RS�KDDU�YRRUVWHO��,QGLHQ�KLM�QLHW�XLW�KDDUPLGGHQ�ZRUGW�EHQRHPG��LV�KLM�OLG�YDQ�GH�FRPPLVVLH�
�� $UWLNHO����YLHUGH��YLMIGH�HQ�]HVGH�OLG��LV�YDQ�RYHUHHQNRPVWLJH�WRHSDVVLQJ�
$UWLNHO��
��� 'H�FRPPLVVLH�ZLMVW�HHQ�VHFUHWDULV�DDQ��+LM�LV�JHHQ�OLG�YDQ�GH�FRPPLVVLH���� *HGHSXWHHUGH�VWDWHQ�VWHOOHQ�DPEWHOLMNH�ELMVWDQG�WHU�EHVFKLNNLQJ�
$UWLNHO��
��� 'H�YHUJDGHULQJHQ�YDQ�GH�FRPPLVVLH�]LMQ�RSHQEDDU��2S�YRRUVWHO�YDQ�GH�YRRU]LWWHU�RI�YDQ�WHQ�PLQVWH�GULHOHGHQ�ZRUGHQ�GH�GHXUHQ�JHVORWHQ��'DDUQD�EHVOLVW�GH�FRPPLVVLH�RI�GH�YHUJDGHULQJ�YHUGHU�EHVORWHQ�]DO�EOLMYHQGDQ�ZHO�RSQLHXZ�RSHQEDDU�LV���� /HGHQ�YDQ�SURYLQFLDOH�VWDWHQ�NXQQHQ�RS�YHU]RHN�LQ]DJH�NULMJHQ�LQ�VWXNHQ�ZDDURPWUHQW�JHKHLPKRXGLQJ�LVRSJHOHJG��WHQ]LM�GDW�LQ�VWULMG�LV�PHW�KHW�RSHQEDDU�EHODQJ�
$UWLNHO��
��� 'H�FRPPLVVLH�QHHPW�JHHQ�EHVOLVVLQJHQ�LQGLHQ�QLHW�WHQ�PLQVWH�GH�KHOIW�YDQ�GH�OHGHQ�DDQZH]LJ�LV���� ,HGHU�OLG�KHHIW�ppQ�VWHP��'H�FRPPLVVLH�EHVOLVW�PHW�PHHUGHUKHLG�YDQ�VWHPPHQ���� ,QGLHQ�GH�VWHPPHQ�VWDNHQ��EHVOLVW�GH�YRRU]LWWHU�
$UWLNHO��
9RRU�KHW�RYHULJH�EHSDDOW�GH�FRPPLVVLH�]HOI�KDDU�ZHUNZLM]H��PHW�LQDFKWQHPLQJ�YDQ�GH�3URYLQFLHZHW�
$UWLNHO��
��� *HGHSXWHHUGH�VWDWHQ�YRHUHQ�GH�DUWLNHOHQ������HQ����WZHHGH�OLG��XLW�LQ�RYHUHHQVWHPPLQJ�PHW�JHGHSXWHHUGHVWDWHQ�YDQ�*HOGHUODQG���� =LM�VWHOOHQ�PHW�JHGHSXWHHUGH�VWDWHQ�YDQ�*HOGHUODQG�HHQ�UHJHOLQJ�YDVW�WHU�YHUUHNHQLQJ�YDQ�GH�WHQ�EHKRHYH�YDQGH�FRPPLVVLH�WH�PDNHQ�NRVWHQ�
������������������������������ ����������������������������
��3URY��EODG�����ODDWVWHOLMN�JHZLM]LJG�ELM�EHVOXLW�YDQ����PHL�������SURY��EODG����
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$UWLNHO��
'H]H�YHURUGHQLQJ�WUHHGW�LQ�ZHUNLQJ�PHW�LQJDQJ�YDQ�««««««��
$UWLNHO���
'H]H�YHURUGHQLQJ�ZRUGW�DDQJHKDDOG�DOV��9HURUGHQLQJ�$GYLHVFRPPLVVLH�*HOGHUVH�9DOOHL�8WUHFKW�2RVW�SURYLQFLH8WUHFKW������

9RRU]LWWHU�

*LIILHU�
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7RHOLFKWLQJ
$DQ�SURYLQFLDOH�VWDWHQ
����������
��+XLGLJH�VLWXDWLH�69*9,Q�GH�*HOGHUVH�9DOOHL�ZHUNHQ�GH�SURYLQFLHV�8WUHFKW�HQ�*HOGHUODQG�QDXZ�VDPHQ��6LQGV������ZHUNW�GH�6WLFKWLQJ9HUQLHXZLQJ�*HOGHUVH�9DOOHL��69*9��DDQ�GH�XLWYRHULQJ�YDQ�KHW�3ODQ�YDQ�DDQSDN�YRRU�KHW�520�SURMHFW*HOGHUVH�9DOOHL��&RQFUHHW�EHWHNHQW�GLW�GDW�HHQ�SURMHFWEXUHDX�LQ�%DUQHYHOG�RQGHU�YHUDQWZRRUGHOLMNKHLG�YDQ�KHWVWLFKWLQJVEHVWXXU�MDDUOLMNV�HHQ�JURRW�DDQWDO�SURMHFWHQ�XLWYRHUW��'H�SURYLQFLHV�*HOGHUODQG�HQ�8WUHFKW�]LMQEHVWXXUOLMN�DOV�OLG�YHUWHJHQZRRUGLJG�LQ�KHW�VWLFKWLQJVEHVWXXU�,Q�RNWREHU������KHEEHQ�GH�SURYLQFLHV��YRRUXLWORSHQG�RS�GH�LQZHUNLQJWUHGLQJ�YDQ�GH�5HFRQVWUXFWLHZHW��GHUHFRQVWUXFWLHFRPPLVVLH�L�R��*HOGHUVH�9DOOHL�8WUHFKW�RRVW��UHFFLR��DOV�DGYLHVFRPPLVVLH�YDQ�GH�EHLGH�FROOHJHV�YDQ*6�LQJHVWHOG��'H]H�FRPPLVVLH��GLH�DOV�WDDN�KHHIW�PHHJHNUHJHQ�HHQ�YRRURQWZHUS�UHFRQVWUXFWLHSODQ�RS�WH�VWHOOHQ�YRUPW�HHQ�SHUVRQHOH�XQLH�PHW�KHW�69*9�EHVWXXU��+HW�SODQJHELHG�YDQ�GH�FRPPLVVLH�LV�JURWHU�GDQ�GH�*HOGHUVH9DOOHL��WRW�KHW�UHFRQVWUXFWLHJHELHG�EHKRUHQ�RRN�GH�8WUHFKWVH�+HXYHOUXJ�HQ�JURWH�GHOHQ�YDQ�(HPODQG�HQ�KHW/DQJEURHNHUZHWHULQJJHELHG��'H�SURYLQFLHV�]LMQ�QLHW�EHVWXXUOLMN�DOV�OLG�YDQ�GH�UHFFLR��YHUWHJHQZRRUGLJG��PDDUKHEEHQ�LHGHU�HHQ�DPEWHOLMN�DGYLVHXU�DDQ�GH�FRPPLVVLH�WRHJHYRHJG�5HFRQVWUXFWLHSODQYRUPLQJ�YLQGW�RS�GLW�PRPHQW�GXV�SDUDOOHO�DDQ�GH�XLWYRHULQJ�YDQ�SURMHFWHQ�LQ�GH�*HOGHUVH9DOOHL�SODDWV��2YHULJHQV�JHOGW�GLW�RRN�YRRU�GH�XLWYRHULQJ�YDQ�SURMHFWHQ�LQ�KHW�NDGHU�YDQ�ELMYRRUEHHOG�KHWJHELHGVJHULFKW�SURMHFW�/DQJEURHNHUZHWHULQJ��8LWYRHULQJ�YDQ�GH]H�SURMHFWHQ�YLQGW�LQ�IHLWH�YRRUXLWORSHQG�RS�KHWUHFRQVWUXFWLHSODQ�SODDWV��'H�YHUZDFKWLQJ�LV�GDW�36�KHW�UHFRQVWUXFWLHSODQ�XLWHUOLMN�EHJLQ�������HQ�]RYHHO�HHUGHU�DOVPRJHOLMN�LV��]XOOHQ�NXQQHQ�YDVWVWHOOHQ�
��2QWZLNNHOLQJHQ�GLH�OHLGHQ�WRW�HHQ�JHZLM]LJGH�RS]HW�YDQ�GH�69*9,Q�KHW�NDGHU�YDQ�KHW�VWXULQJVPRGHO�ODQGHOLMN�JHELHG�LV�GH�ILQDQFLHULQJVVWUXFWXXU�YDQ�PHW�QDPH�KHW�ULMN�HQGDDUPHH�RRN�GH�URO�YDQ�GH�SURYLQFLHV�JHZLM]LJG��6XEVLGLHV�LQ�KHW�NDGHU�YDQ�GH�6*%��6XEVLGLHUHJHOLQJJHELHGVJHULFKW�EHOHLG��ZRUGHQ�DOOHHQ�QRJ�DDQ�SURMHFWHQ�WRHJHNHQG�DOV�]H�RQGHUGHHO�XLWPDNHQ�YDQ�HHQJHELHGVSURJUDPPD��GDW�RS�HHQ�JHELHGVSODQ�LV�JHEDVHHUG��'DDUQDDVW�]LMQ�HU�GH�NRPHQGH�MDUHQ�(8�PLGGHOHQ�YRRUKHW�ODQGHOLMN�JHELHG�EHVFKLNEDDU��RS�EDVLV�YDQ�YHUVFKLOOHQGH�UHJHOLQJHQ�PHW�ELMEHKRUHQGH�HLVHQ��=RZHO�GH��6*%DOV�GH�(8�VXEVLGLHUHJHOLQJHQ�YUDJHQ�RP�FRILQDQFLHULQJ�YDQXLW�RQGHU�PHHU�SURYLQFLHV�2S�GLW�PRPHQW�LV�HU�YRRU�KHW�XLWYRHUHQ�YDQ�SURMHFWHQ�RS�KHW�JHELHG�YDQ�SODWWHODQGVRQWZLNNHOLQJ��YRRUXLWORSHQGRS�HHQ�YDVWJHVWHOG�UHFRQVWUXFWLHSODQ��XLWHUOLMN�LQ���������EHKRHIWH�DDQ�HHQ�DGHTXDWH�UHJLRQDOHRUJDQLVDWLHVWUXFWXXU��'DDUELM�LV�KHW�ZHQVHOLMN�GH]H�VWUXFWXXU�]R�RS��WH�]HWWHQ�GDW�GH]H�LQ�SRWHQWLH�RRN�NDQIXQFWLRQHUHQ�DOV�XLWYRHULQJVVWUXFWXXU�YRRU�KHW�UHFRQVWUXFWLHSODQ��LQGLHQ�GDW�LQ�HHQ�ODWHU�VWDGLXP�JHZHQVW�EOLMNW�
'H�SURYLQFLH�*HOGHUODQG�KHHIW�RS�EDVLV�YDQ�ERYHQ�EHVFKUHYHQ�RQWZLNNHOLQJHQ�JHNR]HQ�YRRU�HHQ�QLHXZ�PRGHOP�E�W��DDQVWXULQJ�HQ�ILQDQFLHULQJ�YDQ�JHELHGVJHULFKW�EHOHLG��3HU�UHJLR�ZRUGW�HHQ�]RJHQRHPGH�VWUHHNFRPPLVVLHDOV�DGYLHVFRPPLVVLH�YDQ�*6�LQJHVWHOG��GLH�DGYLVHHUW�RYHU�GH�XLWYRHULQJ�YDQ�JHELHGVJHULFKW�EHOHLG�YRRUSODWWHODQGVRQWZLNNHOLQJ��&HQWUDDO�KLHUELM�VWDDW�GDW�RS�EDVLV��YDQ�HHQ�SURYLQFLDOH�.DGHUEULHI�HHQJHELHGVSURJUDPPD�PHW�SURMHFWHQ�RSJHVWHOG�ZRUGW��,Q�GLW�JHELHGVSURJUDPPD�PRHWHQ��JH]LHQ�GH�EHVFKLNEDDUKHLGYDQ�(8�PLGGHOHQ�GDDUYRRU��RRN��VRFLDOH�HQ�HFRQRPLVFKH�SURMHFWHQ�ZRUGHQ�RSJHQRPHQ��2P�GH�VWUHHNFRPPLVVLHWH�IDFLOLWHUHQ�ZRUGW�SHU�UHJLR�HHQ�SURJUDPPDEXUHDX�LQJHULFKW��*H]LHQ�GH�SURJUDPPHULQJVWDDN�YDQ�GHVWUHHNFRPPLVVLH�LV�KHW�GH�EHGRHOLQJ�GDW�GH]H�]R�PLQ�PRJHOLMN�]HOI�LQGLHQHU�YDQ�SURMHFWHQ�LV��+HW�JDDW�HU�YRRUDORP�GDW�GH�VWUHHNFRPPLVVLH��JHIDFLOLWHHUG�GRRU�KHW�SURJUDPPDEXUHDX��DQGHUHQ�DDQ]HW�WRW�KHW�LQGLHQHQ�YDQSURMHFWHQ�SDVVHQG�ELQQHQ�GH�.DGHUEULHI�HQ�HHQ�HHUGHU�YDVWJHVWHOG�JHELHGVSODQ�,Q�GH�UHJLR¶V�GLH�YRRU�ILQDQFLHULQJ�YDQXLW�KHW�(8�6WUXFWXXUIRQGV�'RHOVWHOOLQJ���LQ�DDQPHUNLQJ�NRPHQ�LV�KHW�GHEHGRHOLQJ�GDW�GH�VWUHHNFRPPLVVLH�WHYHQV�IXQJHHUW�DOV�6WXXUJURHS�'���GLH�*6�DGYLVHHUW�RYHU�'��SURMHFWHQ�'DDUELM�JDDW�KHW�PHW�QDPH�RP�GH�YUDDJ�RI�GH�LQJHGLHQGH�SURMHFWHQ�ELQQHQ�GH�YRRUZDDUGHQ�HQ�GRHOVWHOOLQJHQ�YDQGH�UHJHOLQJ�SDVVHQ��%LQQHQ�GH�SURYLQFLH�*HOGHUODQG�LV�HHQ�FHQWUDDO�SURYLQFLDDO�SURJUDPPDVHFUHWDULDDW�LQJHULFKWGDW�GH�LQWHUQH�FR|UGLQDWLH�YDQ�SURYLQFLDOH��ULMNV��HQ�(8�VXEVLGLHVWURPHQ�YRRU�]LMQ�UHNHQLQJ�QHHPW��,Q�GHSURYLQFLH�8WUHFKW�KHEEHQ�ERYHQEHVFKUHYHQ�RQWZLNNHOLQJHQ�QRJ�QLHW�JHOHLG�WRW�EHVOXLWHQ�RYHU�ZLM]LJLQJ��YDQ�RQ]HLQWHUQH�HQ�H[WHUQH�PDQLHU�YDQ�ZHUNHQ��PDDU�JH]LHQ�GH�QDXZH�VDPHQZHUNLQJ�PHW�*HOGHUODQG�LQ�GH�*HOGHUVH9DOOHL�F�T��KHW�UHFRQVWUXFWLHJHELHG�LV�KHW�ZHO�]HHU�ZHQVHOLMN�RP�YRRU�GH]H�UHJLR�]R�JRHG�PRJHOLMN�DDQ�WH�VOXLWHQELM�*HOGHUODQG��9DQ�EHODQJ�LQ�GLW�YHUEDQG�LV�GDW�GH�GLHQVWHQ�:(0�HQ�5(*�EH]LJ�]LMQ��JHWURNNHQ�GRRU�GH�6HFWRU*HELHGHQ��PHW�HHQ�RQGHU]RHN�QDDU�GH�ZLM]H�ZDDURS�LQ�8WUHFKW�DDQVWXULQJ��SURJUDPPHULQJ��FRILQDQFLHULQJ�HQVXEVLGLsULQJ�YDQ�GH�XLWYRHULQJ�YDQ�JHELHGVJHULFKW�EHOHLG�LQ�KHW�ODQGHOLMN�JHELHG�KHW�EHVWH�JHUHJHOG�NDQ�ZRUGHQ�RSGUDFKW�µLPSOHPHQWDWLH�VWXULQJVPRGHO¶��
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