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7LWHO ��:LM]LJLQJ�9HURUGHQLQJ�5HFKWVSRVLWLH�VWDWHQ���HQ�FRPPLVVLHOHGHQ
,QKRXGVRSJDYH
6DPHQYDWWLQJ SDJ���
2QWZHUSEHVOXLW� SDJ���
7RHOLFKWLQJ� SDJ���
%LMODJHQ� ���EHVWDDQGH�WHNVW�YDQ�GH

YHURUGHQLQJHQ�
6DPHQYDWWLQJ
%LMJDDQG�WUHIW�X�DDQ�GH�FRQFHSW�ZLM]LJLQJ�YDQ�GH�9HURUGHQLQJ�UHFKWVSRVLWLH�VWDWHQ��HQ�FRPPLVVLHOHGHQ��'H
ZLM]LJLQJ�YDQ�GH�EHWUHIIHQGH�YHURUGHQLQJ�LV�QRRG]DNHOLMN�JHZRUGHQ�GRRU�HHQ�DQGHUH�V\VWHPDWLHN�YDQ
EHKDQGHOLQJ�YDQ�GH�RQNRVWHQYHUJRHGLQJHQ��,Q�GH�WRHOLFKWLQJ�RS�SDJLQD���ZRUGW�LQJHJDDQ�RS�KHW
XLWYRHULQJVWHFKQLVFKH�JHGHHOWH�YDQ�KHW�YRRUVWHO�LQ]DNH�GH�RQNRVWHQYHUJRHGLQJHQ��2RN�KHW�RSWLQJ�LQ��RSWHUHQ
YRRU�KHW�SVHXGR�ZHUNQHPHUVFKDS��LV�WKDQV�JHUHJHOG�
1LHW�LQ�GH�ODDWVWH�SODDWV�ZRUGW�YRRUJHVWHOG�GH�DUWLNHOHQ���HQ���WH�GRHQ�YHUYDOOHQ�ZDDULQ�WKDQV�UHVSHFWLHYHOLMN�GH
XLWNHULQJ�QD�DIWUHGHQ�HQ�GH�YHUJRHGLQJ�YRRU�HYHQWXHHO�YHUPLQGHUGH�SHQVLRHQDIVSUDNHQ�]LMQ�JHUHJHOG�
,Q�GLW�ZLM]LJLQJVYRRUVWHO�LV�WHYHQV�GH�LQGH[HULQJ��GLH�MDDUOLMNV�GRRU�KHW�0LQLVWHULH�YDQ�%=.�ZRUGW�EHNHQG
JHPDDNW��YHUZHUNW��'DDUQDDVW�]LMQ�QRJ�HQNHOH�DQGHUH��WHFKQLVFKH��ZLM]LJLQJHQ�GRRUJHYRHUG�
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2QWZHUS�EHVOXLW

%HVOXLW�YDQ�SURYLQFLDOH�VWDWHQ�YDQ��MDQXDUL������WRW�ZLM]LJLQJ�YDQ�GH�9HURUGHQLQJ�UHFKWVSRVLWLH�VWDWHQ�
HQ�FRPPLVVLHOHGHQ�SURYLQFLH�8WUHFKW������QDDU�DDQOHLGLQJ�YDQ�HHQ�ZLM]LJLQJ�YDQ�KHW�ILVFDOH�UHJLPH
3URYLQFLDOH�VWDWHQ�YDQ�8WUHFKW�
2S�KHW�YRRUVWHO�YDQ�JHGHSXWHHUGH�VWDWHQ�YDQ����RNWREHU�������GLHQVW�VHFWRU�36'�33'��QXPPHU
����36'������L�
*HOHW�RS�GH�DUWLNHOHQ����HQ����YDQ�GH�3URYLQFLHZHW�HQ�KHW�5HFKWVSRVLWLHEHVOXLW�VWDWHQ��HQ
FRPPLVVLHOHGHQ�
%HVOXLWHQ�
$57,.(/�,
'H�9HURUGHQLQJ�UHFKWVSRVLWLH�VWDWHQ��HQ�FRPPLVVLHOHGHQ�SURYLQFLH�8WUHFKW�������ZRUGW�DOV�YROJW
JHZLM]LJG�
$�
,Q�DUWLNHO���ZRUGW��HHQ�WHJHPRHWNRPLQJ�LQ�GH�NRVWHQ��YHUYDQJHQ�GRRU��HHQ�RQNRVWHQYHUJRHGLQJ�
%�
1D�DUWLNHO���ZRUGW�HHQ�QLHXZ�DUWLNHO�LQJHYRHJG��GDW�OXLGW�
$UWLNHO��D
'H�SURYLQFLH�YHUKXXUW�RI�JHHIW�LQ�EUXLNOHHQ�DDQ�LHGHU�OLG�YDQ�SURYLQFLDOH�VWDWHQ��LQGLHQ�KLM�GDW
DDQYDDUGW��YRRU�GH�GXXU�YDQ�]LMQ�OLGPDDWVFKDS�GH�YRRU�GH�XLWRHIHQLQJ�YDQ�KHW�OLGPDDWVFKDS�EHQRGLJGH
FRPSXWHU��HQ�FRPPXQLFDWLHDSSDUDWXXU�RQGHU�LQ�HON�JHYDO�GH�YROJHQGH�YRRUZDDUGHQ�
�� LQ�JHYDO�YDQ�KXXU�LV�GH�SULMV�SHU�MDDU�WHQ�KRRJVWH�����YDQ�GH�DDQVFKDISULMV�YRRU�GH�DSSDUDWXXU�
�� GH�KXXU�RI�EUXLNOHHQ�YHUYDOW�ELM�KHW�HLQGH�YDQ�KHW�OLGPDDWVFKDS�
�� QD�KHW�HLQGH�YDQ�GH�KXXU�RI�EUXLNOHHQ�NDQ�KHW�JHZH]HQ�VWDWHQOLG�GH�DSSDUDWXXU�NRSHQ�WHJHQ�GH

ERHNZDDUGH�RS�GDW�PRPHQW�RS�EDVLV�YDQ�DIVFKULMYLQJ�LQ�WHQ�PLQVWH�GULH�MDDU�
*HGHSXWHHUGH�VWDWHQ�EHSDOHQ�GH�YRRUZDDUGHQ�QDGHU�
&�
'H�DUWLNHOHQ���HQ���YHUYDOOHQ
'
,Q�DUWLNHO����ZRUGW������YDQ�KHW�EHGUDJ��JHQRHPG�LQ�DUWLNHO����YDQ�KHW�%HVOXLW��YHUYDQJHQ�GRRU�
�����YDQ�KHW�EHGUDJ��EHGRHOG�LQ�DUWLNHO����YDQ�KHW�%HVOXLW�

������������������������������ ����������������������������
���3URY��EODG�����ODDWVWHOLMN�JHZLM]LJG�ELM�EHVOXLW�YDQ����PHL�������SURY��EODG����
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(�
$UWLNHO�����HHUVWH�OLG��NRPW�WH�OXLGHQ�
�� ,Q�DIZLMNLQJ�YDQ�DUWLNHO����PDDU�RQYHUPLQGHUG�DUWLNHO���ZRUGW�SHU�YHUJDGHULQJ�GDQ�ZHO�SHU

KRRU]LWWLQJ�DOV�YHUJRHGLQJ�WRHJHNHQG�DDQ�
D�� GH�YRRU]LWWHU�RQGHUVFKHLGHQOLMN�GH�OHGHQ�YDQ�GH�SURYLQFLDOH�FRPPLVVLHV��VXEFRPPLVVLHV�HQ

ZHUNJURHSHQ�YRRU�GH�UHJLRYLVLHV�LQ�GH�]RUJVHFWRUHQ�� �������RQGHUVFKHLGHQOLMN� �������
E�� GH�OHGHQ�YDQ�GH�FRPPLVVLH�EHVFKHUPLQJ�SHUVRRQVJHJHYHQV�� �������
F�� GH�YRRU]LWWHU�YDQ�HHQ�EH]ZDUHQFRPPLVVLH�DOV�EHGRHOG�LQ�DUWLNHO�������HHUVWH�OLG�RQGHU�E�

YDQ�GH�$OJHPHQH�ZHW�EHVWXXUVUHFKW�� �������
G�� GH�YRRU]LWWHU�YDQ�GH�SURYLQFLDOH�FRPPLVVLH�YRRU�PLOLHXEHKHHU�HQ�ZDWHUKXLVKRXGLQJ�

�������
H�� GH�YRRU]LWWHU�YDQ�GH�NODFKWHQFRPPLVVLH�� �������
I�� GH�OHGHQ�HQ�SODDWVYHUYDQJHQGH�OHGHQ�YDQ�GH�SURYLQFLDOH�NODFKWHQFRPPLVVLH��EHGRHOG�LQ

DUWLNHO����YDQ�GH�:HW�RS�GH�MHXJGKXOSYHUOHQLQJ�� �������
J�� GH�YRRU]LWWHU�YDQ�GH�FRPPLVVLH�YRRU�GH�EHOHLGVDXGLWV�� �������

)
'H�DUWLNHOHQ����WRW�HQ�PHW����YHUYDOOHQ�
$57,.(/�,,
$UWLNHO�,��RQGHUGHHO�&��LV�QLHW�YDQ�WRHSDVVLQJ�PHW�EHWUHNNLQJ�WRW�XLWNHULQJHQ�HQ�YHU]HNHULQJHQ�ZDDURS
KHW�UHFKW�LV�RQWVWDDQ�YRRUGDW�GDW�RQGHUGHHO�LQ�ZHUNLQJ�LV�JHWUHGHQ�
$57,.(/�,,,
��� 'LW�EHVOXLW�WUHHGW�LQ�ZHUNLQJ�PHW�LQJDQJ�YDQ���MDQXDUL������
��� $UWLNHO���ZHUNW�WHUXJ�WRW�HQ�PHW���MDQXDUL������
��� 'H�DUWLNHOHQ��D�HQ�����HHUVWH�OLG��ZHUNHQ�WHUXJ�WRW�HQ�PHW���MDQXDUL������
��� 2QGHUGHHO�&�WUHHGW�LQ�ZHUNLQJ�PHW�LQJDQJ�YDQ����PDDUW������

9RRU]LWWHU�

*ULIILHU�
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7RHOLFKWLQJ

$DQ�SURYLQFLDOH�VWDWHQ
'H�9HURUGHQLQJ�UHFKWVSRVLWLH�VWDWHQ��HQ�FRPPLVVLHOHGHQ�SURYLQFLH�8WUHFKW������LV�YDVWJHVWHOG�WHQ
EHKRHYH�YDQ�GH�UHJHOLQJ�YDQ�GH�UHFKWVSRVLWLH�YDQ�GH�VWDWHQOHGHQ��PHW�XLW]RQGHULQJ�YDQ�GH�OHGHQ�YDQ
JHGHSXWHHUGH�VWDWHQ��HQ�GH�YRRU]LWWHUV�HQ�OHGHQ�YDQ�HHQ�DDQWDO�FRPPLVVLHV�
'H�UHFKWVSRVLWLH�EHKHOVW��R�D��GH�YHUJRHGLQJ�YRRU�GH�ZHUN]DDPKHGHQ�HQ�GH�RQNRVWHQYHUJRHGLQJ
DOVPHGH�GH�XLWNHULQJ�QD�DIWUHGHQ�HQ�ELM�LQYDOLGLWHLW��SHQVLRQHULQJ�HQ�RYHUOLMGHQ�
'H�SURYLQFLDOH�YHURUGHQLQJ�LV�UHFKWVWUHHNV�DIJHOHLG�YDQ�KHW�5HFKWVSRVLWLHEHVOXLW�VWDWHQ��HQ
FRPPLVVLHOHGHQ��ZHONH�ZRUGW�YDVWJHVWHOG�GRRU�GH�0LQLVWHU�YDQ�%LQQHQODQGVH�]DNHQ�HQ
NRQLQNULMNVUHODWLHV�
'RRU�GH�ZLM]LJLQJ�YDQ�KHW�ILVFDOH�UHJLPH�PHW�EHWUHNNLQJ�WRW�GH�RQNRVWHQYHUJRHGLQJ�LV�RRN�HHQ
ZLM]LJLQJ�QRRG]DNHOLMN�JHZRUGHQ�YDQ�KHW�5HFKWVSRVLWLHEHVOXLW�HQ�RQ]H�9HURUGHQLQJ�
7HYHQV�LV�YDQ�GH�JHOHJHQKHLG�JHEUXLN�JHPDDNW�RP�GH�HXUR�LQ�GH�YHURUGHQLQJ�WH�LQWURGXFHUHQ�
'H�ZLM]LJLQJ�KRXGW�LQ�GDW�YRRU�ZHUNQHPHUV�YDVWH�YHUJRHGLQJHQ�QLHW�WRW�KHW�ORRQ�EHKRUHQ��'H
PRJHOLMNKHLG�YDQ�DIWUHNEDUH��EHURHSV�NRVWHQ�LV�YRRU�KHQ�NRPHQ�WH�YHUYDOOHQ��1LHW�ZHUNQHPHUV
EHKRXGHQ�GLH�PRJHOLMNKHLG�ZHO�PDDU�NRPHQ�GDDUHQWHJHQ�QLHW�ODQJHU�LQ�DDQPHUNLQJ�YRRU�HHQ�RQEHODVWH
YDVWH�NRVWHQYHUJRHGLQJ�
6WDWHQOHGHQ�]LMQ�QLHW�LQ�GLHQVWEHWUHNNLQJ�PDDU�NXQQHQ�ZHO�YRRU�GH�ORRQEHODVWLQJ�RSWHUHQ��RSWLQJ�LQ��
,Q�GDW�JHYDO�ZRUGHQ�]H�ILVFDDO�DOV�ZHUNQHPHU�DDQJHPHUNW��SVHXGR�ZHUNQHPHUVFKDS���'DW�EHWHNHQW
HQHU]LMGV�GDW�GRRU�GH�SURYLQFLH�ORRQKHIILQJ�ZRUGW�LQJHKRXGHQ�RS�GH�YHUJRHGLQJ�YRRU�ZHUN]DDPKHGHQ
HQ�DQGHU]LMGV�GDW�VWDWHQOHGHQ�JHEUXLN�NXQQHQ�PDNHQ�YDQ�GH�RYHULJH�IDFLOLWHLWHQ�GLH�GH�:HW�RS�GH
ORRQEHODVWLQJ������YRRU�ZHUNQHPHUV�ELHGW��]RDOV�ELMYRRUEHHOG�GH�VSDDUORRQUHJHOLQJ�
0HW�QDPH�QDDU�GH�WHJHPRHWNRPLQJ�LQ�GH�NRVWHQ�KHHIW�KHW�6*%2�HHQ�RQGHU]RHN�LQJHVWHOG��+HW�LV
JHEOHNHQ�GDW�GH�KRRJWH�YDQ�GH�WHJHPRHWNRPLQJ�YROVWUHNW�LQ�YHUKRXGLQJ�LV��PDDU�GH�EHVWHGLQJ�QRJDO
XLWHHQ�ORRSW��$OV�JHYROJ�YDQ�KHW�6*%2�RQGHU]RHN�HQ�GH�EHODVWLQJKHU]LHQLQJ�����LV�HU�HHQ�QLHXZH
YHUJRHGLQJHQV\VWHPDWLHN�LQJHYRHUG�
'H�YHUJRHGLQJHQV\VWHPDWLHN�KRXGW�LQ�GDW�GH�NRVWHQVRRUWHQ�ID[���SF�HQ�FXUVXVVHQ�HQ�FRQJUHVVHQ
NXQQHQ�ZRUGHQ�RQGHUJHEUDFKW�LQ�GH�SURYLQFLDOH�EHGULMIVYRHULQJ�LQ�SODDWV�YDQ��]RDOV�WRW�QX�WRH��LQ�GH
YDVWH�RQNRVWHQYHUJRHGLQJ��'DW�KRXGW�LQ�GDW�GH�SURYLQFLH�IDFWXUHQ�YRRU�GH]H�]DNHQ�UHFKWVWUHHNV�EHWDDOW
GDQ�ZHO�GLW�VRRUW�YRRU]LHQLQJHQ�LQ�EUXLNOHHQ�RI�KXXU�JHHIW�
'H�JHQRHPGH�NRVWHQVRRUW�LV�XLWJHGUXNW�LQ�HHQ�SHUFHQWDJH�YDQ�GH�KXLGLJH�WRWDOH�NRVWHQ�HQ�YDQ�GH�YDVWH
NRVWHQYHUJRHGLQJ�DIJHWURNNHQ��'H�QLHXZH�YDVWH�NRVWHQYHUJRHGLQJ�LV�YHUYROJHQV�JHEUXWHHUG�WHJHQ�KHW
QLHXZH�EHODVWLQJWDULHI�YDQ������'LW�UHVXOWHHUW�LQ�HHQ�QLHXZH�YDVWH��JHEUXWHHUGH��RQNRVWHQYHUJRHGLQJ
YRRU��SVHXGR��ZHUNQHPHUV�YDQ� �������SHU���MDQXDUL�������9RRU�QLHW�ZHUNQHPHUV�EHGUDDJW�GH
�RQJHEUXWHHUGH��YHUJRHGLQJ� ��������3HU���MDQXDUL������]LMQ�GH]H�EHGUDJHQ�UHVSHFWLHYHOLMN� ��������HQ
�������JHZRUGHQ�
:DW�EHWUHIW�SF¶V�RQWYDQJHQ�GH�PHHVWH�VWDWHQOHGHQ�PDWHULHHO�JH]LHQ�UHHGV�GH�QRGLJH�PLGGHOHQ��RPGDW
]LM�JHEUXLN�PDNHQ�YDQ�FRPSXWHU�DSSDUDWXXU�GLH�]H�LQ�KHW�NDGHU�YDQ�KHW�6WDWHQ�,QIRUPDWLH�6\VWHHP
�6,6��LQ�EUXLNOHHQ�LV�YHUVWUHNW��EHODVWLQJYULM���6WDWHQOHGHQ�EHWDOHQ�YRRU�KHW�6,6�V\VWHHP� ��������SHU
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MDDU���6WULNW�IRUPHHO�EH]LHQ�KHEEHQ�VWDWHQOHGHQ�PRPHQWHHO�JHHQ�UHFKW�RP�KHW�6,6�V\VWHHP�WH
RQWYDQJHQ��RPGDW�GH�SURYLQFLDOH�YHURUGHQLQJ�LQ�GLW�YHUEDQG�QRRLW�LV�DDQJHSDVW��2S�JURQG�YDQ�DUWLNHO
����WZHHGH�OLG��YDQ�GH�3URYLQFLHZHW�NXQQHQ�PDWHULsOH�YRRU]LHQLQJHQ�YRRU�VWDWHQOHGHQ�QDPHOLMN�DOOHHQ
ZRUGHQ�YHUVWUHNW�ZDQQHHU�GDW�ELM��GH]H��YHURUGHQLQJ�LV�EHSDDOG��0HW�GH�KLHUELM�YRRUJHVWHOGH�ZLM]LJLQJ
YDQ�GH�YHURUGHQLQJ�ZRUGW�GLW�QX�IRUPHHO�UHFKW�JHWURNNHQ�
+HW�YHUVFKLO�WXVVHQ�GH�RXGH�YDVWH�RQNRVWHQYHUJRHGLQJ�HQ�RQNRVWHQYHUJRHGLQJ�]RDOV�GLH�QX�RSQLHXZ�LV
EHUHNHQG��SHU�VWDWHQOLG��EHGUDDJW�RQJHYHHU� �������QHWWR�SHU�MDDU��+HW�]RX�RS�]LFK�UHGHOLMN�]LMQ�ZDQQHHU
GH�VWDWHQOHGHQ�WHQPLQVWH�YRRU�HHQ�GHUJHOLMN�EHGUDJ�GH�NRVWHQ�GLH�]LMQ�JHUHODWHHUG�DDQ�ID[���SF�
FXUVXVVHQ�HQ�FRQJUHVVHQ�ELM�GH�SURYLQFLH�NXQQHQ�GHFODUHUHQ��3URYLQFLDOH�VWDWHQ�ZRUGW�KLHUELM�HFKWHU
YRRUJHVWHOG�]DNHQ�QLHW�RS�HHQ�GHUJHOLMNH�ZLM]H�WH�UHJHOHQ��+LHUYRRU�JHOGW�HHQ�DDQWDO�DUJXPHQWHQ�
�� VWDWHQOHGHQ�PRHWHQ�LQ�GDW�JHYDO�YRRU�HONH�XLWJDYH�LQVWHPPLQJ�YUDJHQ�HQ�RQWYDQJHQ�DDQ�HHQ

GRRU�GH�JULIILHU�DDQJHZH]HQ�DPEWHQDDU���RPGDW�GH�XLWJDYHQ�LPPHUV�RQGHU�GH�SURYLQFLDOH
EHGULMIVYRHULQJ�YDOOHQ���� KHW�WH�EHVWHGHQ�EHGUDJ��� �������SHU�VWDWHQOLG�SHU�MDDU��LV�HHQ�UHODWLHI�NOHLQ�EHGUDJ��YHHO�FXUVXVVHQ
HQ�FRQJUHVVHQ�NRVWHQ�HHQ�YHHOYRXG�YDQ�KHW�EHVFKLNEDUH�EHGUDJ�YRRU�HON�VWDWHQOLG�

�� HHQ�HQ�DQGHU�OHLGW�WRW�YHHO�EXUHDXFUDWLH��EXUHDXFUDWLH�GLH���ZDQQHHU�KHW�EHGUDJ�SHU�VWDWHQOLG�LQ
RJHQVFKRXZ�ZRUGW�JHQRPHQ���DOV�ZHLQLJ�HIILFLsQW�NDQ�ZRUGHQ�EHVWHPSHOG�

0HW�LQDFKWQHPLQJ�YDQ�ERYHQVWDDQGH�ZRUGW�SURYLQFLDOH�VWDWHQ�KLHUELM�YRRUJHVWHOG�KHW�YHUVFKLO�WXVVHQ�GH
RXGH�HQ�QLHXZH�RQNRVWHQYHUJRHGLQJ�� �������SHU�VWDWHQOLG�SHU�MDDU��WH�YHUVWUHNNHQ�DDQ�GH�DI]RQGHUOLMNH
VWDWHQIUDFWLHV��GXV�YRRU�HON�VWDWHQOLG�GLH�GHHO�XLWPDDNW�YDQ�HHQ�IUDFWLH�RQWYDQJW�GH�EHWUHIIHQGH�IUDFWLH�
������SHU�MDDU��'H]H�ZHUNZLM]H�KHHIW�HHQ�DDQWDO�YRRUGHOHQ�
�� KHW�LV�QLHW�PHHU�QRGLJ�GDW�VWDWHQOHGHQ�YRRU�HHQ�EHSDDOGH�XLWJDYH�DDQ�HHQ�DPEWHOLMN�PHGHZHUNHU

WRHVWHPPLQJ�PRHWHQ�YUDJHQ�
�� HU�RQWVWDDW�HHQ�JURWHU�EHGUDJ�RP�XLW�WH�JHYHQ��QDPHOLMN�SHU�IUDFWLH���]RGDW�GH�PRJHOLMNKHGHQ�RP

XLWJDYHQ�WH�GRHQ�ZRUGHQ�YHUJURRW�
�� HU�RQWVWDDQ�YRRU�IUDFWLHV�PHHU�PRJHOLMNKHGHQ��+HW�LV���YLD�YHUVWUHNNLQJ�YDQ�GH�JHQRHPGH

PLGGHOHQ�DDQ�IUDFWLHV�LQ�SODDWV�YDQ�DDQ�LQGLYLGXHOH�VWDWHQOHGHQ���QDPHOLMN�QLHW�PHHU�QRGLJ�GDW
KHW�JHOG�RQGHU�GH�NRVWHQVRRUWHQ�ID[���SF��FXUVXVVHQ�HQ�FRQJUHVVHQ�PRHW�YDOOHQ�

�� EXUHDXFUDWLH�ZRUGW�YRRUNRPHQ�
'LW�YRRUVWHO�EHWUHIW�HHQ�XLWYRHULQJVWHFKQLVFKH�DDQJHOHJHQKHLG�GLH�JHHQ�FRQVHTXHQWLHV�KHHIW�YRRU�GH
9HURUGHQLQJ�UHFKWVSRVLWLH�VWDWHQ��HQ�FRPPLVVLHOHGHQ�
$DQ�GH�DQGHUH�NDQW�VWHOOHQ�ZLM�YRRU�GH�YHUJRHGLQJ�YRRU�KHW�ELMZRQHQ�YDQ�FRPPLVVLHYHUJDGHULQJHQ
DDQ�WH�SDVVHQ��$UWLNHO����EHSDDOGH�WRW�QX�WRH�GDW�����YDQ�GH�LQ�KHW�5HFKWVSRVLWLHEHVOXLW�VWDWHQ��HQ
FRPPLVVLHOHGHQ�JHQRHPGH�EHGUDJ��L�F�� �������YHUJRHG�ZRUGW��YRRU�KHW�ELMZRQHQ�YDQ�HHQ
FRPPLVVLHYHUJDGHULQJ��1DWXXUOLMN�ZRUGW�KHW�JHQRHPGH�EHGUDJ�ZHO�MDDUOLMNV�JHwQGH[HHUG��PDDU�GH
YHUJRHGLQJ�RS�]LFK�LV�DO�JHUXLPH�WLMG�QLHW�YHUDQGHUG��9DQGDDU�RQV�YRRUVWHO�KHW�WRW�QX�WRH�JHKDQWHHUGH
SHUFHQWDJH�RS�WH�KRJHQ�WRW������RP�]RGRHQGH�HHQ�PHHU�UHsOH�YHUJRHGLQJ�WH�NULMJHQ�
9DQ�JHKHHO�DQGHUH�RUGH�LV�GH�ZLM]LJLQJ�YDQ�GH�9HURUGHQLQJ�LQ]DNH�GH�WKDQV�QRJ�RSJHQRPHQ
EHSDOLQJHQ�LQ]DNH�GH�XLWNHULQJ�QD�DIWUHGHQ��DUWLNHO����HQ�HHQ�YHUJRHGLQJ�YRRU�HYHQWXHHO�YHUPLQGHUGH
SHQVLRHQDDQVSUDNHQ��DUWLNHO����
+HW�OLGPDDWVFKDS�YDQ�SURYLQFLDOH�VWDWHQ�LV�RYHU�KHW�DOJHPHHQ�HHQ�QHYHQDFWLYLWHLW�GLH�YULMZHO�DOWLMG�LQ
HLJHQ�WLMG�ZRUGW�YHUULFKW��(HQ�ZDFKWJHOGXLWNHULQJ��EHGRHOG�RP�HHQ�SHULRGH�]RQGHU�DGHTXDDW�LQNRPHQ
WH�RYHUEUXJJHQ��LV�GDQ�RRN�IHLWHOLMN�QLHW�DDQ�GH�RUGH��+HW�KRRIGLQNRPHQ�YDOW�QLHW�ZHJ�GRRU�KHW
ZHJYDOOHQ�YDQ�KHW�VWDWHQOLGPDDWVFKDS��9RRUJHVWHOG�ZRUGW�GDQ�RRN�DUWLNHO���LQ]DNH�GH�XLWNHULQJ�QD
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DIWUHGHQ�LQJDDQGH�GH�QLHXZH�VWDWHQSHULRGH�WH�VFKUDSSHQ��%LM�GH�PHHVWH�SURYLQFLHV�LV�RYHULJHQV�HHQ
GHUJHOLMNH�ZDFKWJHOGEHSDOLQJ�QLHW�JHUHJHOG��+HW�LV�RRN�JHHQ�ZHWWHOLMNH�YHUSOLFKWLQJ�RP�GDW�WH�UHJHOHQ�
9HUGHU�ZRUGW�YRRUJHVWHOG�RRN�DUWLNHO���WH�VFKUDSSHQ��+LHULQ�LV�EHSDDOG�GDW�GH�SURYLQFLH�HHQ�FROOHFWLHYH
YHU]HNHULQJ�DIVOXLW�RP�WH�YRRU]LHQ�LQ�GH�RSERXZ�YDQ�HHQ�RXGHUGRPVSHQVLRHQ�HQ�LQ�JHOGHOLMNH
YRRU]LHQLQJHQ�ELM�LQYDOLGLWHLW�HQ�RYHUOLMGHQ�LQ�JHYDO�YDQ�YHUPLQGHULQJ�RI�YHUOLHV�YDQ�LQNRPVWHQ�DOV
JHYROJ�YDQ�GH�DDQYDDUGLQJ�YDQ�KHW�VWDWHQOLGPDDWVFKDS��)HLWHOLMN�LV�GLW�DUWLNHO�HHQ�OR]H�EHSDOLQJ��*HOHW
RS�KHW�DDQWDO�EHODQJKHEEHQGH�VWDWHQOHGHQ�OLJW�KHW�RRN�QLHW�LQ�GH�OLMQ�YDQ�GH�YHUZDFKWLQJ�GDW�HHQ
]RGDQLJH�YHU]HNHULQJ�WRW�VWDQG�]DO�ZRUGHQ�JHEUDFKW��'DDUELM�NRPW�GDW�GH�YHUJRHGLQJ�YRRU�GH
ZHUN]DDPKHGHQ�DOV�VWDWHQOLG��YDQ�ELMQD� ���������YROGRHQGH�NDQ�ZRUGHQ�JHDFKW�RP�GDDUXLW�HYHQWXHHO�
LQGLHQ�QRGLJ��HHQ�DDQYXOOHQGH�SHQVLRHQYRRU]LHQLQJ�WH�EHNRVWLJHQ�
%LM�ZLM]H�YDQ�RYHUJDQJVPDDWUHJHO�LV�LQ�$UWLNHO�,,�YDQ�KHW�FRQFHSW�VWDWHQYRRUVWHO�RSJHQRPHQ�GDW�KHW
YHUYDOOHQ�YDQ�GH�DUWLNHOHQ���HQ���YDQ�GH�9HURUGHQLQJ�QLHW�YDQ�WRHSDVVLQJ�RS�GLH�XLWNHULQJHQ�HQ
YHU]HNHULQJHQ�ZDDURS�KHW�UHFKW�LV�RQWVWDDQ�YRRUGDW�GH�EHWUHIIHQGH�DUWLNHOHQ�]LMQ�LQJHWURNNHQ��,Q�DUWLNHO
,,,�]LMQ�GH�LQJDQJVGDWD�JHUHJHOG��9RRU�KHW�RQGHUGHHO�&�JHOGW�GDW�GLW�LQ�ZHUNLQJ�WUHHGW�RS�GH�GDWXP�YDQ
DIWUHGHQ�YDQ�DOOH�VWDWHQOHGHQ�NUDFKWHQV�DUWLNHO�&���WZHHGH�OLG��YDQ�GH�.LHVZHW�
,Q�GH�9HURUGHQLQJ�LV�KHW�YROJHQGH�JHZLM]LJG�
�� ,Q�DUWLNHO���LV�GH�WHUP��HHQ�WHJHPRHWNRPLQJ�LQ�GH�NRVWHQ��YHUYDQJHQ�GRRU��HHQ

RQNRVWHQYHUJRHGLQJ��
�� (U�LV�HHQ�QLHXZ�DUWLNHO��D�LQJHYRHJG�ZDDULQ�LV�EHSDDOG�GDW�DDQ�HHQ�OLG�YDQ�SURYLQFLDOH�VWDWHQ�GH

EHQRGLJGH�FRPSXWHU��HQ�FRPPXQLFDWLHDSSDUDWXXU�WHU�EHVFKLNNLQJ�NDQ�ZRUGHQ�JHVWHOG��'DW�LV
LQPLGGHOV�RRN�JHEHXUG�LQ�KHW�NDGHU�YDQ�KHW�6,6�

�� 'H�DUWLNHOHQ���HQ���NRPHQ�WH�YHUYDOOHQ��]LH�WRHOLFKWLQJ�KLHUYRRU��
�� ,Q�DUWLNHO����ZRUGW�GH�YHUJRHGLQJ�JHUHJHOG�YRRU�KHW�ELMZRQHQ�YDQ�HHQ�FRPPLVVLHYHUJDGHULQJ��'DW

ZDV�WRW�QX�WRH�����YDQ� �������HQ�ZRUGW������YDQ��KHW�ORJLVFK�QDDU�ERYHQ�DIJHURQGH�EHGUDJ��
�������LV�KHW�JHwQGH[HHUGH�EHGUDJ���9HUKRJLQJ�QDDU������LV�JHUHFKWYDDUGLJG��RPGDW�GLW�DOV�HHQ
PHHU�UHsOH�YHUJRHGLQJ�ZRUGW�JH]LHQ�GDQ�GH�����GLH�WRW�QRJ�WRH�LV�JHKDQWHHUG�

�� $UWLNHO�����HHUVWH�OLG��JHHIW�DIZLMNHQGH�YHUJRHGLQJHQ�DDQ�WHQ�EHKRHYH�YDQ�YRRU]LWWHUV�HQ�OHGHQ�YDQ
YHUVFKLOOHQGH�PHW�QDPH�JHQRHPGH�FRPPLVVLHV��'LW�LV�KHW�HQLJH�DUWLNHO�ZDDULQ�EHGUDJHQ�]LMQ
JHQRHPG�

�� $UWLNHO�����HHUVWH�OLG��RQGHU�G��KHHIW�EHWUHNNLQJ�RS�GH�YHUJRHGLQJ�YRRU�GH�YRRU]LWWHU�YDQ�GH
3URYLQFLDOH�FRPPLVVLH�YRRU�PLOLHXEHKHHU�HQ�ZDWHUKXLVKRXGLQJ��3&0:���'H�YHUJRHGLQJ�YRRU
GH]H�YRRU]LWWHU�ZLMNW�DI�YDQ�ZDW�JHEUXLNHOLMN�LV�YRRU�HHQ�GHUJHOLMNH�FRPPLVVLH��5HGHQ�KLHUYRRU
ZDV�GDW�GH�YRRUPDOLJ�YRRU]LWWHU�YDQ�3&0:�DDQYDQNHOLMN�LQ�GLHQVW�YDQ�GH�SURYLQFLH�ZDV��7RHQ�GH
VWUXFWXXU�YDQ�GH�3&0:�ZLM]LJGH��LV�GHVWLMGV�JHNR]HQ�YRRU�HHQ�RQDIKDQNHOLMNH�YRRU]LWWHU��2P�GLH
UHGHQ�LV�KHW�GLHQVWYHUEDQG�RPJH]HW�LQ�HHQ�YHUJRHGLQJ�GLH�ZDV�JHEDVHHUG�RS�KHW�JHQRWHQ�VDODULV�
2QODQJV�LV�HHQ�QLHXZH�YRRU]LWWHU�YRRU�GH�3&0:�EHQRHPG��'LW�LV��JH]LHQ�KHW�ERYHQVWDDQGH��UHGHQ
RP�GH�YHUJRHGLQJ�YDQ�GH�YRRU]LWWHU�YDQ�GH�3&0:�WH�KDUPRQLVHUHQ�LQ�GH�OLMQ�PHW�YHUJRHGLQJHQ
YRRU�YHUJHOLMNEDUH�FRPPLVVLHV��7HJHQ�GH]H�DFKWHUJURQG�ZRUGW�GH�YHUJRHGLQJ�YRRU�GH�YRRU]LWWHU
YDQ�GH�3&0:�JHVWHOG�RS� �������SHU�YHUJDGHULQJ��'H�EHGUDJHQ�GLH�LQ�DUWLNHO����ZRUGHQ�JHQRHPG�
]LMQ�QLHW�DOOHHQ�JHwQGH[HHUG�PDDU�RRN�RPJHUHNHQG�QDDU�(XUR¶V��%LM�GH�RPUHNHQLQJ�]LMQ�GH�QLHXZH
EHGUDJHQ�RS�HHQ�ORJLVFK��KHHO��EHGUDJ�QDDU�ERYHQ�DIJHURQG�

�� 'H�DUWLNHOHQ����WRW�HQ�PHW����EHWUHIIHQ�ZLM]LJLQJHQ�LQ�DQGHUH�UHJHOLQJHQ��'H]H�EHSDOLQJHQ�]LMQ
XLWJHZHUNW�
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