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'LHQVW�VHFWRU �������:%7 &RPPLVVLH���%HVWXXU�HQ�0LGGHOHQ
5HJLVWUDWLHQXPPHU�������:(%������L 5DSSRUWHXU����-��6WUHQJ
7LWHO��9RRUGUDFKW�OHGHQ�HQ�SODDWVYHUYDQJHQG�OLG�$OJHPHHQ�%HVWXXU�5HJLR�5DQGVWDG
,QKRXGVRSJDYH
6DPHQYDWWLQJ SDJ���
2QWZHUSEHVOXLW� SDJ���
7RHOLFKWLQJ� SDJ���
%LMODJH�Q���JHHQ
6DPHQYDWWLQJ,Q�XZ�YHUJDGHULQJ�YDQ���DSULO������KHHIW�X�EHVORWHQ�WRW�KHW�WUHIIHQ�YDQ�GH�*HPHHQVFKDSSHOLMNH5HJHOLQJ�6DPHQZHUNLQJVYHUEDQG�5DQGVWDG��'H]H�QLHXZH�EHVWXXUOLMNH�FRQVWHOODWLH�YRRU]LHW�LQ�HHQ'DJHOLMNV�%HVWXXU�YDQ�YLMI�OHGHQ�HQ�HHQ�$OJHPHHQ�%HVWXXU�YDQ�WZHH�OHGHQ�SHU�GHHOQHPHQGH�SDUWQHU�9RRUJHVWHOG�ZRUGW�YRRU�KHW�$OJHPHHQ�%HVWXXU�YRRU�WH�GUDJHQ�GH�KHHU�GU��-��6WUHQJ�HQ�GH�KHHU�GUV�-�3�-��/RNNHU�DOV�OHGHQ�HQ�GH�KHHU�-�*�3��YDQ�%HUJHQ�DOV�SODDWVYHUYDQJHQG�OLG�YRRU�EHLGH�OHGHQ�
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2QWZHUS�EHVOXLW

%HVOXLW�WRW�KHW�EHQRHPHQ�YDQ�GH�KHHU�GU��-��6WUHQJ�HQ�GH�KHHU�GUV��-�3�-��/RNNHU�DOV�OHGHQ�YDQ�KHW
$OJHPHHQ�%HVWXXU�YDQ�KHW�6DPHQZHUNLQJVYHUEDQG�5DQGVWDG�HQ�GH�KHHU�-�*�3��YDQ�%HUJHQ�DOV
SODDWVYHUYDQJHQG�OLG�YRRU�EHLGH�OHGHQ�
3URYLQFLDOH�VWDWHQ�YDQ�8WUHFKW�
2S�KHW�YRRUVWHO�YDQ�JHGHSXWHHUGH�VWDWHQ�YDQ�8WUHFKW��GLHQVW�VHFWRU�:(%�:%7��YDQ����MXQL�����
QXPPHU�����:(%������L�
*H]LHQ�KHW�DGYLHV�YDQ�GH�&RPPLVVLH�%HVWXXU�HQ�0LGGHOHQ�XLW�SURYLQFLDOH�VWDWHQ�YDQ���MXOL������
%HVOXLWHQ�
7H�EHQRHPHQ�LQ�KHW�$OJHPHHQ�%HVWXXU�YDQ�KHW�6DPHQZHUNLQJVYHUEDQG�5DQGVWDG�GH�KHHU�GU��-��6WUHQJ
HQ�GH�KHHU�GUV��-�3�-��/RNNHU�WRW�OHGHQ�HQ�GH�KHHU�-�*�3��YDQ�%HUJHQ�WRW�SODDWVYHUYDQJHQG�OLG�YRRU
EHLGH�OHGHQ�

YRRU]LWWHU�

JULIILHU�
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7RHOLFKWLQJ

$DQ�SURYLQFLDOH�VWDWHQ
7HU�EHVOXLWYRUPLQJ�ZRUGW�X�YRRUJHOHJG�GH�YRRUGUDFKW�YRRU�GH�EHQRHPLQJ�YDQ�OHGHQ�HQSODDWVYHUYDQJHQG�OLG�YRRU�KHW�$OJHPHHQ�%HVWXXU�6DPHQZHUNLQJVYHUEDQG�5DQGVWDG�
$DQOHLGLQJ
,Q�XZ�YHUJDGHULQJ�YDQ���DSULO������KHHIW�X�EHVORWHQ�WRW�KHW�WUHIIHQ�YDQ�GH�*HPHHQVFKDSSHOLMNH
5HJHOLQJ�6DPHQZHUNLQJVYHUEDQG�5DQGVWDG��9RRU�GH�LQKRXG�YHUZLM]HQ�ZLM�X�NRUWKHLGVKDOYH�QDDU�GLH
GLVFXVVLHV�
1LHXZ�6DPHQZHUNLQJVYHUEDQG��DQGHUH�EHVWXXUOLMNH�FRQVWHOODWLH
=RDOV�EHNHQG�YRRU]LHW�GH�UHJHOLQJ�LQ�KHW�LQVWHOOHQ�YDQ�HHQ�'DJHOLMNV�%HVWXXU�HQ�HHQ�$OJHPHHQ
%HVWXXU��,Q�HHQ�HHUGHUH�YHUJDGHULQJ�KHHIW�X�LQJHVWHPG�PHW�HHQ�'DJHOLMNV�%HVWXXU�EHVWDDQGH�XLW��
SHUVRQHQ��WH�ZHWHQ�WZHH�EHQRHPGH�HQ�GULH�JHNR]HQ�EHVWXXUGHUV��:DW�EHWUHIW�GH�EHQRHPGH�EHVWXXUGHUV
KHEEHQ�GH�YLHU�FRPPLVVDULVVHQ�YDQ�.RQLQJLQ�GDDUYRRU�GH�FRPPLVVDULV�YDQ�GH�.RQLQJLQ�YDQ�=XLG�
+ROODQG�HQ�GH�EXUJHPHHVWHU�YDQ�8WUHFKW�DDQJHZH]HQ��'LW�HHUVWH�'DJHOLMNV�%HVWXXU�]DO�JHGXUHQGH�ppQ
MDDU�IXQJHUHQ�DOV�NZDUWLHUPDNHU��*H]LHQ�GH�DIVSUDDN�GDW�HU�HHQ�JRHGH�VSUHLGLQJ�SODDWVYLQGW�RYHU�GH
YLHU�SURYLQFLHV�HQ�GH�GULH�EHVWXXUVODJHQ��EHWHNHQW�GLW�GDW�GH�SURYLQFLH�8WUHFKW�GHUKDOYH�JHHQ�GHHO
XLWPDDNW�YDQ�KHW�'DJHOLMNV�%HVWXXU��,Q�KHW�$OJHPHHQ�%HVWXXU�QHPHQ�WZHH�OHGHQ�SODDWV�SHU
GHHOQHPHQGH�SDUWQHU�
,Q�KHW�QLHXZH�6DPHQZHUNLQJVYHUEDQG�NULMJW�]RZHO�KHW�'DJHOLMNV�DOV�KHW�$OJHPHHQ�%HVWXXU�HHQ�DQGHUHIXQFWLH�� GH EHVWXXUOLMNH�VDPHQVWHOOLQJ�YHUDQGHUW�VWHUN��YDQ�YLHU�SURYLQFLHV�QDDU�YLHU�SURYLQFLHV��YLHU�JURWHVWHGHQ�HQ�YLHU�NDGHUZHWJHELHGHQ��� KHW�$OJHPHHQ�%HVWXXU�NULMJW�PHHU�EHWHNHQLV��WZHH�YHUWHJHQZRRUGLJHUV�SHU�RYHUKHLG�LQ�SODDWV�YDQ� LQ�WKHRULH�±��YROOHGLJH�FROOHJHV���YHUJDGHUW�PLQLPDDO�YLHU�NHHU�SHU�MDDU�� KHW�'DJHOLMNV�%HVWXXU�LV�QLHW�PHHU�VDPHQJHVWHOG�XLW�ppQ�YHUWHJHQZRRUGLJHU�SHU�UDQGVWDGRYHUKHLG�YHUJDGHUW�HHQV�SHU�PDDQG�� GH ZHQV�EHVWDDW�KHW�'DJHOLMNV�%HVWXXU�ZDDU�PRJHOLMN�DOV�GH�EHVWXXUOLMNH�YHUWHJHQZRRUGLJLQJ�YDQGH�5DQGVWDG�WH�ODWHQ�IXQFWLRQHUHQ�� GH ZHQV�EHVWDDW�GH�GHOHJDWLH�QDDU�GH�%&5�WH�ODWHQ�EHVWDDQ�XLW�KHW�'DJHOLMNV�%HVWXXU��HYHQWXHHODDQJHYXOG�PHW�ppQ�RI�HQNHOH�SRUWHIHXLOOHKRXGHUV�� GH ZHQV�EHVWDDW�DQGHUH�SRUWHIHXLOOHKRXGHUV�GDQ�GLH�YDQ�UXLPWHOLMNH�RUGHQLQJ�HHQ�]ZDDUGHUH�URO�WHJHYHQ�]RDOV�LQIUDVWUXFWXXU��HFRQRPLVFKH�]DNHQ�HQ�NHQQLVLQIUDVWUXFWXXU��JURHQ�HQ�ZDWHU��(XURSD�
,Q�GH�HHUVWH�YHUJDGHULQJ�YDQ�KHW�$OJHPHHQ�%HVWXXU��JHSODQG�RS����VHSWHPEHU�D�V���VWDDQ�RQGHU�DQGHUH
GH]H�SXQWHQ�JHDJHQGHHUG�


