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'LHQVW�VHFWRU �����������&6 &RPPLVVLH���� %HVWXXU�HQ�PLGGHOHQ
5HJLVWUDWLHQXPPHU�������&*&������L 5DSSRUWHXU�����3��5RPERXWV
7LWHO ��ZLM]LJLQJ�OLGPDDWVFKDS�EHVWXXUVDFDGHPLH�8WUHFKW
,QKRXGVRSJDYH
6DPHQYDWWLQJ SDJ���
2QWZHUSEHVOXLW� SDJ���
7RHOLFKWLQJ� SDJ���
%LMODJH�Q�� �
6DPHQYDWWLQJ
9DQDI����DSULO������]LMQ�GH�VWDWHQOHGHQ�GH�KHHU�-��%LQQHNDPS�HQ�PHYURXZ�GUV��0�6��%URXZHU
EHQRHPG�LQ�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH�8WUHFKWVH�%HVWXXUVDFDGHPLH�
'H�]HWHO�YDQ�GH�*HPHHQVFKDSSHOLMNH�5HJHOLQJ�%HVWXXUVDFDGHPLH�5DQGVWDG�KHHIW�GH�SURYLQFLH�8WUHFKW
QLHW�LQJHQRPHQ��,Q�YHUEDQG�PHW�KHW�WRH]LHQ�RS�GH�OLTXLGDWLH�YDQ�GH�UHJHOLQJ�KHEEHQ�ZLM�RS����DSULO�MO�
EHVORWHQ�]LWWLQJ�WH�QHPHQ�LQ�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH�*HPHHQVFKDSSHOLMNH�5HJHOLQJ
%HVWXXUVDFDGHPLH�5DQGVWDG��*HOHW�RS�GH�VDPHQVWHOOLQJ�YDQ�RRN�GH�RYHULJH�OHGHQ�YDQ�KHW�DOJHPHHQ
EHVWXXU��JULIILHU�YDQ�1RRUG�+ROODQG��EXUJHPHHVWHUV�HQ�JHPHHQWHVHFUHWDULVVHQ��VWHOOHQ�ZLM�YRRU�RQ]H
JULIILHU�GUV��+�+��6LHWVPD�LQ�KHW�EHVWXXU�WH�EHQRHPHQ��'H�EHQRHPLQJ�NDQ�DOOHHQ�SODDWVYLQGHQ�RS
YRRUGUDFKW�YDQ�HQ�XLW�KHW�DOJHPHHQ��EHVWXXU�YDQ�GH�8WUHFKWVH�%HVWXXUVDFDGHPLH�
2P�GLW�WH�EHZHUNVWHOOLJHQ�VWHOW�GH�KHHU�%LQQHNDPS�KLHUYRRU�]LMQ�]HWHO�LQ�GH�8WUHFKWVH
%HVWXXUVDFDGHPLH�WHU�EHVFKLNNLQJ��'H�KHHU�6LHWVPD�NDQ�GDQ�EHQRHPG�ZRUGHQ�LQ�KHW�DOJHPHHQ�EHVWXXU
YDQ�GH�8WUHFKWVH�%HVWXXUVDFDGHPLH��9HUYROJHQV�NDQ�GH�KHHU�6LHWVPD�YDQXLW�GLW�EHVWXXU�GLUHFW
EHQRHPG�ZRUGHQ�LQ�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH�*HPHHQVFKDSSHOLMNH�5HJHOLQJ�%HVWXXUVDFDGHPLH
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%HVOXLW

%HVOXLW�YDQ����MXQL������WRW�EHQRHPLQJ�YDQ�GH�JULIILHU�LQ�KHW�DOJHPHHQ�EHVWXXU�JHPHHQVFKDSSHOLMNH
UHJHOLQJ�EHVWXXUVDFDGHPLH�8WUHFKW�
3URYLQFLDOH�VWDWHQ�YDQ�8WUHFKW�
2S�KHW�YRRUVWHO�YDQ�JHGHSXWHHUGH�VWDWHQ�YDQ����PHL�������GLHQVW�VHFWRU�&6��QXPPHU
����&*&������L�
*HOH]HQ�EHVOXLW�*6�G�G����DSULO������RP�WRW�GH�OLTXLGDWLH�YDQ�GH�JHPHHQVFKDSSHOLMNH�UHJHOLQJ
EHVWXXUVDFDGHPLH�5DQGVWDG�]LWWLQJ�WH�QHPHQ�LQ�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH]H�UHJHOLQJ�
2YHUZHJHQGH�DUWLNHO���YDQ�GH�*HPHHQVFKDSSHOLMNH�5HJHOLQJ�%HVWXXUVDFDGHPLH�5DQGVWDG�GDW�EHSDDOW
GDW�GRRU�HQ�XLW�GH�DOJHPHQH�EHVWXUHQ�YDQ�GH�JHPHHQVFKDSSHOLMNH�UHJHOLQJHQ�YDQ�GH�GHHOQHPHQGH
RSHQEDUH�OLFKDPHQ��Z�R��GH��8WUHFKWVH�%HVWXXUVDFDGHPLH��GH�OHGHQ�ZRUGHQ�DDQJHZH]HQ��PHW
LQDFKWQHPLQJ�GDW�GH�GHHOQHPHQGH�SURYLQFLH�PHW���OLG�YHUWHJHQZRRUGLJG�]DO�]LMQ�
%HVOXLWHQ
GUV��+�+��6LHWVPD�WH�EHQRHPHQ�DOV�OLG�YDQ�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH�*HPHHQVFKDSSHOLMNH�5HJHOLQJ
%HVWXXUVDFDGHPLH�8WUHFKW�LQ�SODDWV�YDQ�GH�KHHU�-��%LQQHNDPS�
YRRU]LWWHU�
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7RHOLFKWLQJ

$DQ�SURYLQFLDOH�VWDWHQ
9DQDI����DSULO������]LMQ�GH�VWDWHQOHGHQ�GH�KHHU�-��%LQQHNDPS�HQ�PHYURXZ�GUV��0�6��%URXZHU
EHQRHPG�LQ�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH�8WUHFKWVH�%HVWXXUVDFDGHPLH�
'H�]HWHO�YDQ�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH�*HPHHQVFKDSSHOLMNH�5HJHOLQJ�YDQ�GH�%HVWXXUVDFDGHPLH
5DQGVWDG�KHHIW�GH�SURYLQFLH�8WUHFKW�QLHW�LQJHQRPHQ��+HW�GHHOQHPHQ�DDQ�GLW�DOJHPHHQ�EHVWXXU�NDQ
DOOHHQ�SODDWVYLQGHQ�YDQXLW�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH�8WUHFKWVH��%HVWXXUVDFDGHPLH��9ROJHQV�KHW
UHJOHPHQW�YDQ�GH�*HPHHQVFKDSSHOLMNH�5HJHOLQJ�%HVWXXUVDFDGHPLH�5DQGVWDG�NDQ�GH��SURYLQFLH
DDQVSUDDN�PDNHQ�RS�KDDU�]HWHO�LQ�GH�EHVWXXUVDFDGHPLH�5DQGVWDG��*HOHW�RS�GH�WXUEXOHQWH�SHULRGH�GLH�GH
EHVWXXUVDFDGHPLH�GRRUPDDNW�ZRUGW�GH]H�EHWURNNHQKHLG�YDQ�GH�SURYLQFLH�8WUHFKW�GRRU�GH
EHVWXXUVDFDGHPLH�RRN�JHZDDUGHHUG�
,Q�YHUEDQG�PHW�KHW�WRH]LHQ�RS�GH�YHU]HOIVWDQGLJLQJ�YDQ�GH�EHVWXXUVDFDGHPLH�HQ�GH�OLTXLGDWLH�YDQ�GH
UHJHOLQJ�KHEEHQ�ZLM�RS����DSULO�MO��EHVORWHQ�]LWWLQJ�WH�QHPHQ�LQ�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH
*HPHHQVFKDSSHOLMNH�5HJHOLQJ�%HVWXXUVDFDGHPLH�5DQGVWDG��*HOHW�RS�GH�VDPHQVWHOOLQJ�YDQ�RRN�GH
RYHULJH�OHGHQ�YDQ�KHW�DOJHPHHQ�EHVWXXU��JULIILHU�YDQ�1RRUG�+ROODQG��EXUJHPHHVWHUV�HQ
JHPHHQWHVHFUHWDULVVHQ��VWHOOHQ�ZLM�YRRU�RQ]H�JULIILHU�GUV��+�+��6LHWVPD�LQ�KHW�EHVWXXU�WH�EHQRHPHQ��'H
EHQRHPLQJ�NDQ�DOOHHQ�SODDWVYLQGHQ�RS�YRRUGUDFKW�YDQ�HQ�XLW�KHW�EHVWXXU�YDQ�GH�8WUHFKWVH
%HVWXXUVDFDGHPLH��2P�GLW�WH�EHZHUNVWHOOLJHQ�VWHOW�GH�KHHU�%LQQHNDPS�KLHUYRRU�]LMQ�]HWHO�LQ�KHW
DOJHPHHQ�EHVWXXU�YDQ�GH�8WUHFKWVH�%HVWXXUVDFDGHPLH�WHU�EHVFKLNNLQJ��'H�KHHU�6LHWVPD�NDQ�GDQ
EHQRHPG�ZRUGHQ�LQ�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH�8WUHFKWVH�%HVWXXUVDFDGHPLH��9HUYROJHQV�NDQ�GH�KHHU
6LHWVPD�YDQXLW�GLW�EHVWXXU�GLUHFW�EHQRHPG�ZRUGHQ�LQ�KHW�DOJHPHHQ�EHVWXXU�YDQ�GH
*HPHHQVFKDSSHOLMNH�5HJHOLQJ�%HVWXXUVDFDGHPLH�5DQGVWDG�

*HGHSXWHHUGH�VWDWHQ�YDQ�8WUHFKW�
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