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'H�KHHU�5RPERXWV�DQWZRRUGW��GDW�KLM�VQHO�ZLO�URQGNRPHQ�PHW�KHW�ZRRQ�ZHUNYHUNHHU�HQ�KLM�]DOSUREHUHQ�GDDU�QRJ�GLW�MDDU�]LFKW�RS�WH�KHEEHQ�
0HYURXZ�.DOOHQ�]HJW��GDW�GXLGHOLMN�LV�ZDW�GH�VWDWHQ�KHEEHQ�JH]HJG�P�E�W��GH�NRVWHQ�YDQ�GHFRPPXQLFDWLHPDQDJHU�



'H�YRRU]LWWHU�FRQVWDWHHUW��GDW�KHW�GXLGHOLMN�LV��GDW�KHW�YRRUVWHO�JHHQ�VWHUVWXN�NDQ�ZRUGHQ��RPGDWGLYHUVH�IUDFWLHV�QRJ�RQGHUOLQJ�ZLOOHQ�RYHUOHJJHQ�



&21&(37
9HUVODJ�YDQ�GH�YHUJDGHULQJ�YDQ�GH�VWDWHQFRPPLVVLH�&XOWXXU�HQ�(FRQRPLH�RS�PDDQGDJ����MXQL�����YDQDI�������XXU�LQ�KHW�SURYLQFLHKXLV�

$DQZH]LJ� 0Z��+DDN��Y]���GH�GDPHV�.DOOHQ�HQ�.DPS�HQ�GH�KHUHQ�9DQ�%HUJHQ�HQ�6WUHQJ�OHGHQ�JV���GH�GDPHV�%RQW��%XXUVHPD��(ZROGW��9DQ�.HXOHQ��5DPERFXV�HQ:XXUPDQ�HQ�GH�KHUHQ�'LUFNVHQV��-DQVHQ��9DQ�/HHXZHQ��0RQURRLM�HQ�2GLMN�
$IZH]LJ� 'H�GDPHV�)RWLQRV��,VHQLD��.UDPHU�HQ�3LHSHU�HQ�GH�KHUHQ�%RHUVPD��'DPHQ�'HNNHU�HQ�/HYHULQJ�
9RRUWV�DDQZH]LJ� 'H�GDPHV�9DQ�GHU�*UDDI��9DQ�1LVSHQ�HQ�9DQ�8QHQ��5	*��HQ�GH�KHUHQ%OLMGHQVWLMQ��5(&���+RRJHQGRRUQ��5(&���6QHO��VHFU����9DQ�GHU�9HHQ��((=��9DQ�9HHQ��5(&��HQ�9HUVOXLV��DGM��VHFU���
*DVWHQ� 'H�KHUHQ�%UXJJLQN��GLUHFWHXU�+\GURQ���'LQJHPDQV�HQ�+ROWURS��LQVSUHNHUVQDPHQV�+RJHVFKRRO�8WUHFKW��
�� 'H�YRRU]LWWHU�RSHQW�GH�YHUJDGHULQJ�HQ�YHUPHOGW�GH�DIZH]LJHQ��=LM�KHULQQHUW�QRJ�DDQ�GHELMHHQNRPVW�RS���MXOL�D�V�� YDQDI�������XXU�ELM�GH�3%&�WH�+RXWHQ��'KU��6WUHQJ�PHUNW�RSGDW�KHW�ILQDQFLsOH�SUREOHHP�YDQ�GH�ILHWVERRW� (HPOLMQ�LV�RSJHORVW��'KU��9DQ�%HUJHQZLMVW�RS�GH�XLWUHLNLQJ�YDQ�GH�RQGHUZLMVSULMV�RS����RNWREHU�D�V��'KU�� /HYHULQJYHU]RUJW�GH�SUHVHQWDWLH�HQ�GKU��9DQ�/HHXZHQ�]LW�LQ�GH�MXU\�
�� 9HUVODJ����DSULO�����2S�EO]����ERYHQDDQ�ZRUGW�R�Y��JHZLM]LJG�LQ�FROOHFWLHI�YHUYRHU��0Z��5DPERFXV��&'$��ZLO�QRJDDQJHWHNHQG�KHEEHQ�GDW�ELM�GH�.DGHUQRWD�JHHQ�DQGHUH�SXQWHQ�JHDJHQGHHUG�PRJHQ�ZRUGHQ�0HW�LQDFKWQHPLQJ�KLHUYDQ�ZRUGW�KHW�YHUVODJ�YDVWJHVWHOG��1�D�Y��KHW�YHUVODJ�VWHOW�PZ�:XXUPDQ��3YG$��LQ�KHW�³EODXZWMH´�ELM�GH�.DGHUQRWD�JHPLVW�WH�KHEEHQ�GDW�HHQ�GHHO�YDQ�GHFRPPLVVLH�PRHLWH�KDG�PHW�GH�IXVLH�YDQ�8%7�PHW�GH�VWDGV�999�F�D�
�� %HVWXXUVUDSSRUWDJH�������'KU��-DQVHQ��63��YLQGW� ��������YRRU�LQWHULP�PDQDJHPHQW�ELM�GH�3%&�YHHO�JHOG�HQ�ZLO�ZHWHQRI�QLHW�GLUHFW�HHQ�QLHXZH�GLUHFWHXU�JH]RFKW�NDQ�ZRUGHQ��,V�RRN�KHW�SHUVRQHHO�EHWURNNHQ�ELM�GHNHX]H�YDQ�GH�LQWHULP�PDQDJHU"�0Z��5DPERFXV��&'$��YUDDJW�QDDU�GH�VWDQG�YDQ�]DNHQ�ELM�GH3%&�HQ�RI�GH�KHUQLHXZGH�DDQSDN�QRJ�YRRU�GH�]RPHU�NDQ�ZRUGHQ�DIJHURQG��'KU��2GLMN��*U/�YUDDJW�HHQ�WRHOLFKWLQJ�RS�GH�SDVVDJH�RYHU�GHHOSURMHFWHQ�&XOWXXU�+LVWRULVFKH�+RRIGVWUXFWXXU�&+6��

0Z��.DOOHQ�DQWZRRUGW�GDW�GH�YRULJH�LQWHULP�PDQDJHU�SHU���DSULO�MO��LV�YHUWURNNHQ�HQ�GDW�HULHPDQG�DFXXW�DDQ�GH�VODJ�PRHVW�RP�GH�3%&�GUDDLHQGH�WH�KRXGHQ�HQ�RSQLHXZ�ULFKWLQJ�WH�JHYHQ�'H]H�LQWHULP�PDQDJHU��GKU��GHQ�'ULMYHU�LV�YRRU���PDDQGHQ�DDQJHWURNNHQ��0HW�KHP�]DO�RRN�KHWJHVSUHN�RYHU�KHW�SODQ�YDQ�DDQSDN�RS���MXOL�D�V��SODDWVYLQGHQ��(U�]DO�ZRUGHQ�EH]LHQ�RI�KHWEHGUDJ�QRJ�YDOW�XLW�WH�VSOLWVHQ��(U�LV�PHW�KHW�SHUVRQHHO�JHVSURNHQ�RYHU�KHW�DDQWUHNNHQ�YDQ�GH]HPDQDJHU��0HW�GH�ZHUYLQJ�YDQ�HHQ�GHILQLWLHYH�GLUHFWHXU�LV�JHVWDUW��+HW�LV�GH�EHGRHOLQJ�KHW�SODQYDQ�DDQSDN�YDQ�GKU��'HQ�'ULMYHU�RS���MXOL�D�V��LQ�GH�FRPPLVVLH�WH�EHKDQGHOHQ��(HQYRRUWJDQJVUDSSRUWDJH�ZRUGW�XLWJHGHHOG�'KU��6WUHQJ�DQWZRRUGW�GDW�GH�JHYUDDJGH�WRHOLFKWLQJ�NRPW�ELM�GH�SUHVHQWDWLH�RYHU�GH�&+6�
'H�YRRU]LWWHU�FRQFOXGHHUW�GDW�GH�FRPPLVVLH�SRVLWLHI�DGYLVHHUW�RYHU�GH�%HVWXXUVUDSSRUWDJH��������
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