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5HJLVWUDWLHQXPPHU��������&*&������L 3RUWHIHXLOOHKRXGHU ��PU��%��6WDDO
7LWHO �� ZLM]LJLQJ�YDQ�KHW�5HJOHPHQW�YDQ�RUGH�LQ]DNH�SODDWVYHUYDQJLQJ�LQ�VWDWHQFRPPLVVLHV
,QKRXGVRSJDYH
6DPHQYDWWLQJ� SDJ���
2QWZHUSEHVOXLW� SDJ���
7RHOLFKWLQJ� SDJ���

6DPHQYDWWLQJ
8LW�XZ�PLGGHQ�LV�GH�ZHQV�JHXLW�RP�LQ�XZ�FRPPLVVLHV�ELM�YHUKLQGHULQJ�YDQ�]RZHO�KHW�EHQRHPGH�OLG�DOV
]LMQ�EHQRHPGH�SODDWVYHUYDQJHU�RRN�SODDWVYHUYDQJLQJ�PRJHOLMN�WH�PDNHQ�GRRU�QLHW�LQ�GH�FRPPLVVLH
EHQRHPGH�VWDWHQOHGHQ�ELQQHQ�GH�EHWUHIIHQGH�IUDFWLH�
+HW�5HJOHPHQW�YDQ�RUGH�ZRUGW�GDDUWRH�DDQJHSDVW�
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2QWZHUS�EHVOXLW

%HVOXLW�YDQ�SURYLQFLDOH�VWDWHQ�YDQ�8WUHFKW�YDQ�««««��������WRW�ZLM]LJLQJ�YDQ�KHW�5HJOHPHQW�YDQRUGH�LQ]DNH�SODDWVYHUYDQJLQJ�LQ�VWDWHQFRPPLVVLHV

3URYLQFLDOH�VWDWHQ�YDQ�8WUHFKW�
2S�KHW�YRRUVWHO�YDQ�JHGHSXWHHUGH�VWDWHQ�YDQ����DSULO�������&6��QXPPHU�����&*&������L�
*HOHW�RS�DUWLNHO����YDQ�GH�3URYLQFLHZHW�
%HVOXLWHQ�

$UWLNHO�,
,Q�KHW�5HJOHPHQW�YDQ�RUGH�SURYLQFLH�8WUHFKW�������ZRUGW�QD�DUWLNHO���D�HHQ�QLHXZ�DUWLNHO�LQJHYRHJG
GDW�OXLGW�
$57,.(/���E
%LM�YHUKLQGHULQJ�YDQ�]RZHO�KHW�OLG�DOV�KHW�SODDWVYHUYDQJHQGH�OLG�NDQ�KHW�OLG�ZRUGHQ�YHUYDQJHQ�GRRU
HHQ�OLG�YDQ�SURYLQFLDOH�VWDWHQ�GDW�RI�GRRU�HHQ�SHUVRRQ�DOV�EHGRHOG�LQ�DUWLNHO���D�GLH�WRW�GH]HOIGH�IUDFWLH
DOV�KHW�OLG�EHKRRUW��7HQ�DDQ]LHQ�YDQ�HHQ�SHUVRRQ�DOV�EHGRHOG�LQ�DUWLNHO���D�LV�KHW�YLMIGH�OLG�YDQ�GDW
DUWLNHO�YDQ�RYHUHHQNRPVWLJH�WRHSDVVLQJ�
$UWLNHO�,,
'LW�EHVOXLW�WUHHGW�LQ�ZHUNLQJ�RS�GH�HHUVWH�GDJ�QD�GLH�YDQ�]LMQ�YDVWVWHOOLQJ�

9RRU]LWWHU�

*ULIILHU�

������������������������������ ����������������������������
��%HVOXLW�YDQ����RNWREHU�������SURY��EODG�����ODDWVWHOLMN�JHZLM]LJG�ELM�EHVOXLW�YDQ����MXQL�������SURY��EODG����
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7RHOLFKWLQJ

$DQ�SURYLQFLDOH�VWDWHQ
8LW�XZ�PLGGHQ�LV�GH�ZHQV�JHXLW�RP�LQ�XZ�FRPPLVVLHV�ELM�YHUKLQGHULQJ�YDQ�]RZHO�KHW�EHQRHPGH�OLG�DOV
]LMQ�EHQRHPGH�SODDWVYHUYDQJHU�RRN�SODDWVYHUYDQJLQJ�PRJHOLMN�WH�PDNHQ�GRRU�QLHW�LQ�GH�FRPPLVVLH
EHQRHPGH�VWDWHQOHGHQ�ELQQHQ�GH�EHWUHIIHQGH�IUDFWLH��'H]H�ZLM]LJLQJ�UHDOLVHHUW�GDW�
,Q�DUWLNHO���D�LV�EHSDDOG�GDW�ELM�ODQJGXULJH�YHUKLQGHULQJ�YDQ�HHQ�FRPPLVVLHOLG�HQ�ELM�ppQ��RI
WZHHPDQVIUDFWLHV�QDPHQV�GH�IUDFWLH�RRN�OHGHQ�LQ�HHQ�FRPPLVVLH�NXQQHQ�ZRUGHQ�EHQRHPG�GLH�JHHQ
VWDWHQOLG�]LMQ��DOV�]LM�ELM�GH�ODDWVWH�YHUNLH]LQJHQ�ZHO�RS�GH�NDQGLGDWHQOLMVW�KHEEHQ�JHVWDDQ��'LH
PRJHOLMNKHLG�LV�HU�QLHW�ELM�GH�FRPPLVVLH�ZDDULQ�ZRUGW�EHVOLVW�RYHU�DIZLMNLQJHQ�YDQ�KHW�VWUHHNSODQ��2RN
GH]H�SHUVRQHQ�NXQQHQ�DOV�QLHW�EHQRHPGH�SODDWVYHUYDQJHU�LQ�DQGHUH�FRPPLVVLHV�RSWUHGHQ��PHW�GH]HOIGH
XLW]RQGHULQJ�
*HGHSXWHHUGH�VWDWHQ�
YRRU]LWWHU� %��6WDDO
JULIILHU� +�+��6LHWVPD


